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P. B,. ARMSTRONG denies the statement printed in THE SPEC- 
TATOR of last week that the board of directors of the American 
Union Life have requested him to resign the presidency of that 
company. His denial, however, made to the editor of THE 
SPECTATOR and to various newsgatherers, has been couched in 
such qualified and careful phraseology as to leave the impression 
upon the minds of all that there was substantial foundation for 
our statement. Some have gone so far as to select a successor 
for his place. Our information came to us in such positive 
shape that we could do no less than print it. If those interested 
will wait till about the first of January next, they will be better 
able to judge as to whether THE SpecTATor erred or not. 
The paragraph might easily be denied in its entirety while the 
vital part of it might be absolutely true. 





A coop deal has been said and written lately about Lloyds 
“charters” being bought and sold, and fabulous prices have 
been quoted as having been paid for some of them. There is 
no such thing as a Lloyds “charter.” Previous to the passage 
of the law of 1892, all that was necessary to form a Lloyds was 
for two or more persons to enter into an agreement to do an 
insurance business on the Lloyds plan, and immediately begin 
issuing policies. The law of 1892 exempted from the operation 
of the insurance laws all those Lloyds that were actually in 
business at the time the law went into effect. This placed a 
premium upon Lloyds organizations, and whoever owned the 
papers of such an association found he had a good thing. The 
demand for such papers exceeded the visible supply, and the 
manufacture of a new crop became quite an industry. It was 
necessary, however, to give to the new crop some semblance of 
legality, so attached to the organization papers comes a certifi- 
cate of some notary public, to the effect that the persons signing 
the agreement papers did so in his presence at a date previous 
to that on which the prohibitory law went into effect. One who 
had bought one of these documents said to us: “‘ You can’t go 
behind the returns. There is the notary’s certificate and seal, 
and before I purchased the papers I took the trouble to ascertain 
that the man was really a notary at the date appearing on the 
certificate. Whether the papers were antedated or not I do not 
know, nor dol care. On their face the papers are all right, 
and if any one attacks their integrity the burden of proof will 
be on him to show that the notary has committed a criminal 
offense.” The validity of a so-called Lloyds “ charter” virtu- 
ally hangs upona notary’s certificate, and some of these officials 
have been known to do queerer things than to antedate a jurat. 





THE recent large increase in the number and destructiveness 
of cotton fires has caused a feeling of alarm among under- 
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writers and transportation companies. That some proportion 
of increase is due to the large crop and the careless methods 
in vogue of packing and handling this staple may be admitted, 
but there are unmistakable signs of incendiarism in connection 
with many of the fires. Of these a considerable number may be 
ascribed simply to spite of employes for real or fancied wrongs, 
or out of pure “cussedness.” -A man who is well known in 
cotton circles states that he has seen workmen place parlor 
matches under the iron bands of cotton bales, with the evident 
intent of causing fires, their course of reasoning, if they indulged 
in any, probably being that the destruction of one cargo re- 
quired the shipment of another, and thus gave them more work. 
To this motive may be due the incendiary fires at Savannah 
and the fires on several of the steamers of the Mallory and 
Ward lines. But the low price of cotton consequent upon the 
immense crop may be held responsible for a share of the multi- 
plied losses, the crude and careless packing rendering incen- 
diarism exceptionally easy in connection with this commodity. 
It is gratifying to note that several of the transatlantic steamship 
lines now refuse to carry cotton (except sample bales) on 
passenger steamers. But cotton, if it is to be utilized, must be 
transported, and there is no greater desire to jeopardize freight 
steamers than those carrying passengers. It therefore is plain 
that it is necessary to strike at the root of the matter and com- 
pel the adoption of a safer means of baling cotton than that 
now in use. Early this year the American consul at Chemnitz 
submitted a report on the packing of cotton (with illustrations), 
which is full of suggestions for fire underwriters. 








FULL REPORT OF THE EXAMINATION OF THE 
NEW YORK LIFE. 


WE have before us one of the most elaborate statements ever presented of 
the affairs of a life insurance company. Accompanying the text of the seven 
Commissioners and Superintendents is a report of thirty pages, reviewing in 
minute detail the operations of the company. The work of the Commissioners 
must have been complete in every particular in order to show the precise con- 
dition of the company on June 30 as stated. The premium income, both as 
to new and old business, and the cost to the company thereof in each branch, 
is a very interesting exhibit. The new premiums, including those for reinsur- 
ance and annuities for the first six months of 1894, amounted to $3,821,661.78. 
The payments and advances to agents therefor were as follows : Commissions, 
$1,651,621.79 ; bonuses, $409,978.75 ; total, $2,061,600, 54, or about fifty-five 
percent. The renewal premiums were $11,619,463.51 ; the commissions paid 
and advanced thereon $795,755.77, or six and four-fifths per cent. The total 
expenses, including commissions, were $4,749,090.50, and every item thereof is 
stated under an appropriate heading, so that there is no blanketing of expenses as 
‘« sundries,” and it is further stated that ‘*‘ all payments of whatsoever nature, 
including bonuses, loans, advances and commuted commissions paid agents or 
others are included in ‘ disbursements.’” The total income for the six months 
referred to was $19,218,399.37, and the total disbursements $12,259, 767.77. 
Excess of income $6,958,631.60. 

The assets, as valued by the Commissioners, are $155,453,428.73. 
are sub-divided as follows : 


They 


OI oc ni.vasecassonsceenessbeoesseusews $98, 290,068.49 
Mortgages ...........-ccccccccccccorseescccccsccecs 25,836,972.25 
errr errr rrr ty) rrr ees 13,641,122.24 
Cash in banks and trust companies.............-++5 5,761,650.90 
Uncollected and deferred premiums .............+++: 4,531,828.87 
Premium and policy loans..............++6-+0seeeee> 4,451,517.72 
Loans on collaterals.............seeeeeeeeeeereeeces 1,667,917.90 

1,272, 350.36 


Interest and rents due and accrued............+-++-- 








$155,453,428.73 
The market value of stocks and bonds is $4,628,407.60 in excess of the cost 
value. A noticeable feature in this schedule is $6,700,000 in United States 
bonds, 
The several schedules accompanying the report list every piece of real estate 
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owned by or mortgaged to the company, giving location and value of the prop- 
erty in each instance. The stocks and bonds owned or held as collateral are 
similarly treated, and the par, cost and market values shown, 

An important ruling of the Commissioners in deducting sixty-five per cent 
from outstanding uncollected new premiums, instead of twenty per cent as 
heretofore in the annual statement, will find general commendation. The sur- 
plus of the company was reduced thereby about $190,000, but the officers 
made no objection to the new departure, and it is understood that a like per- 
centage will be deducted in the annual reports of all companies hereafter. 
The report of the Commissioners bears evidence that it was written by Com- 
missioner Merrill of Massachusetts. It is free from all fulsomeness, and is 
written in an independent and forcible style. The Commissioner and his col- 
leagues have performed their duty in an excellent manner, and they have thus 
set an example that will make their work the standard for all such examina- 
tions hereafter. The company has cause for congratulation in the result, and 
the policyholders will be especially pleased with the closing paragraph of the 
report reading as follows: ‘* The financial statement shows unquestionably 
the sound and prosperous condition of the company; and the management, 
the public, and especially the policyholders in whose interests the great trust 
is conducted, are to be heartily congratulated upon its solidity and security.” 








NEW YORK SURVEYS. 


THE New York Central Lloyds has been increasing its membership lately. 
* * * * 

WE are informed that the Germania Mutual Fire of Philadelphia depends 
entirely on brokers for its business, the company having made no agency 
appointments whatever. D. P. Welch, the new secretary, has no connection 
with any other company. 

* * 


JoHN M. WHITON has secured the agency of the Prussian National and 
also that of the Security of New Haven, until recently with W. De L, 
Boughton. The companies have found a good resting place. 

* * * * 

FOLLOWING the same plan as in the case of J. W. Durbrow, the Mutual 
Fire declines to renew the policy of P. B. Armstrong, the holding of which 
constituted them members of the company. 

* * * * 


W. J. DONNELLY, a member of the Baltimore firm of Maury & Donnelly, 
was in New York last week. 

* * * * 

THE number of subscribers of the Century Fire Lloyds has been raised to 
seventy-five, and Daynes & Co., the attorneys, send out a circular giving their 
names and business connections. The Century writes upon mercantile and 
manufacturing risks throughout the country at current rates, and accepts lines 
up to $7500 on first-class sprinkled risks. Its limit on unprotected risks is 
$5000. 


* * 


* * * 


WE regret to chronicle the fact that W. De L. Boughton, the well-known 
and generally liked agent and broker of this city, has been forced to the wall, 
and has assigned without preference to John E. Cowan, Mr. Boughton has 
been in the business for twenty-eight years, for about ten years being a mem- 
ber of the firm of Roosevelt & Boughton, 

* * * * 

A VERIFIED copy of the recently published statement of the Mutual Fire 
has been filed with the Insurance Department and the officers forgiven for 
their violation of the law. 

* * * * 

EDWARD ROWELL, secretary of the Republic Fire, which ceased business 
in 1882, has been appointed receiver of the company. Its affairs are practi- 
cally wound up, ninety-two per cent having been returned to stockholders, 
and but $5983 remaining to be distributed. 

* * * * 

A GENERAL agent of a life company writing a large amount of insurance 
states that business is very flat just now. Perhaps this is because his company 
does not offer ‘‘ bonuses.” By the way, this gentleman considers the 
‘*bonus” the bane of the business badly affecting both the company’s busi- 
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ness and the agent. He makes considerably more now than he did when 
working for a ‘* bonus” with another company. 
* * * * 


THE big dry goods stores (if they can be properly called ‘‘ dry goods” stores 
which deal in everything, dry or otherwise) which indulge at Christmas time 
in window decorations involving the use of cotton batting’ and similar com- 
bustibles, will be closely watched this month, and must either conform to 
strict regulations in this matter or pay properly for the additional risk. Man- 
ager Reed does not intend to have a fire in New York this season like the 
$55,000 blaze at St. Louis last year caused by window decorations, if he can 
possibly prevent it. 

* OF * * 

THE classification scheme evolved by the National Board of Fire Under- 
writers is very well received by practical underwriters. If local board 
arrangements can be made to harmonize with its requirements, a quite general 
response may be reasonably expected. 

* * * * 

THE statement that the American Union Life Insurance Company had been 
refused admission to Massachusetts is, at least, premature. Commissioner 
Merrill raised some question as to the special privileges granted to charter 
members, and the counsel of the company has undertaken to satisfy him on 
this subject. The matter is still in abeyance. 

* * * * 

THE dissolution of the old Cleveland firm of Bingham, Douglass & Squire 
is announced. This firm has lately figured in the public prints because of its 
disagreement with the Union in regard to rates. It agreed finally to cancel 
the policies written at cut rates, but this agreement did not suit one of the 
members of the ‘firm, and it was determined to end the partnership. Mr. 
Douglass will continue the local agency business under the name of Bingham 
& Douglass, while Mr. Squire will enter the brokerage business. 

* * * * 


STEPHEN E. BARTON, who was president of the Electric Mutual of Beston 
until its retirement, and has lately been sojourning in the extreme Northwest, 
visited this city this week. 

* * * * 

Our exclusive announcement in last week’s SPECTATOR that Mr. Armstrong 
would_retire from the presidency of the American Union Life has brought out 
the report that Michael Shannon, deputy superintendent of insurance for New 
York, would take the position. Mr. Shannon has insisted for some months 
past that he is not considering any offers from insurance companies until he 
finishes the Department work he has in hand, With regard to the present 
rumor, he is reported as saying: ‘‘I am at present engaged in the examina- 
tion of the Mutual Life and Equitable Life, and I have promised Mr. Pierce 
that I will not leave the Department until I have completed the work which 
has been entrusted to me. Consequently, while I remain in the Department 
it would be improper for me to be identified in any way with any insurance 
company. I cannot agree to accept any position as soon as I complete these 
examinations, as such a promise would give mean interest in a company which 
I ought not to have while engaged in examining its rivals in business, If I 
should even*consider a proposition to go with another company, I would feel 
that I had no right to look at a book in the Equitable or Mutual again, con- 
sequently I would feel compelled to resign my position in the Insurance 
Department, thus breaking my promise to Superintendent Pierce to carry the 
examinations to completion.” 








—A dispatch from Cincinnati to The Journal of Commerce and Commer- 
cial Bulletin says: ‘‘ Messrs. John H. Law & Bro., managers of the Royal, 
have sued the Cincinnati Insurance Company for $800 on account of an 
alleged reinsurance contract on the Chittenden risk at Columbus, this State, 
which was destroyed by fire last winter. The defendants claim that they gave 
their binder for $1500 on a builders’ risk, with the understanding that they 
were reinsuring a $15,000 policy of the Royal. After the fire, which occurred 
within two weeks of the issuance of the binder, and before they received full 
information regarding the risk, they were apprised that as soon as the Royal 
managers heard of the loss they went to Columbus, and on the claim that their 
agent had misrepresented the risk, which was really an occupied theatre, their 
$15,000 policy was surrendered, and, by way of compromise, one for $5000 
issued in its stead. The defendants claim that as the conditions both as to 
the size and actual date of the policy and the character of the risk were totally 
different from the representations they should not be asked to pay. The Mer- 
chants and Manufacturers Insurance Company of this city has also issued a 
$1500 binder on the risk, and will later be made a party to a suit.” 
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CHICAGO SURVEYS. 


THE interest in the Chinese-Japanese war has waned since the Chicago 
Underwriters Association broke off diplomatic relations with A. H. Darrow. 
Subsequent to the latter’s injunction, the Glens Falls, Hanover and New York 
Underwriters Agency suspended their agencies in Mr. Darrow’s office, and 
the latter has now instituted a $20,000 damage suit against S. A. Rothermel, 
the president of the association, claiming that personal malice is at the bot- 
tom of the scheme whereby J. A. Allison (now of the Metropolitan Life) 
was hired as a thirty-seven cent decoy to entrap the Darrow office. 

* * * * 

Mr. DARROW’s tactics are evidently akin to those of General Sherman, 
who believed that the shortest cut to peace was through the method of mak- 
ing war terrible, as well as costly. 

* * * * 

LEGAL measures in connection with board troubles are not, moreover, new. 
Some years ago Alexander Metzger of Indianapolis brought the ‘* compact ” 
into court, and John J. Barret of Louisville sought and obtained the pro- 
tection of the courts in his rights as a member of the local board, 

* * * * 

IT is stated that R. A. Waller & Co. will also resign from the local associ- 
ation, and that the London and Lancashire, Merchants, Newark and Conti- 
nental have already given their assent to such a move. And as the Williams- 
burgh City, Eagle and Kings County are not conspicuously given to the 
support of tariff organizations, Mr. Waller is unhappily well fixed if he 
should decide to ‘‘ cry havoc and let slip the dogs of war.” 

* * * * 

It is likewise remembered that a few years ago, on the first of December, 
Brother Waller -‘‘ resigned” for about twenty-four hours, and when read- 
mitted, the boys found that during his brief release from association obliga- 
tions he had scooped in a few tons of choice business at cut rates, including 
dwellings not yet built and in one case, at least, some dwellings for which the 
land had not yet been purchased. Under the rules of the present association 
such business would have to be canceled before a member could be readmit- 
ted, but it is generally predicted that some great changes will have to take 
place before the life of the present organization can be safely assured, 

* * * * 

THERE seem to be two main defects in the foundation of the present organ- 
ization—first, the admission as voting members of general agents who are not 
actively engaged in local business, and secondly, the discrimination against 
brokers. The second defect is alleged to be traceable to the influence of the 
first. 

* * * * 

‘* AnouT this time look out for special agency changes.” Frank Armstrong 
of the Germania will quit the service of that company and take up the cares 
of the Merchants of Newark under Manager Garrigue. Edmund Gardner, at 
one time general agent of the Sun at Chicago, but more recently the special 
agent of that office in Ohio and West Virginia, will retire January 1 next, 
having accepted a similar position with the Scottish Union and National. It 
is reported that the Sun will probably transfer W. P. Benton of St. Louis to 
fill the vacancy caused by Mr, Gardner's retirement, and that D, W. Andrews 
of Detroit will then take Benton's field, while L., F. Margah of Detroit will 
hereafter travel in Michigan. 

* * * * 

THE decline of mercantile business has been so serious that all agents have 
suffered greatly in the way of renewals, which have had to be dropped. 
Houses which are usually quoted as seekers for insurance, such as Marshall 
Field & Co., Hibbard, Spencer, Bartlett & Co., Edson, Keith & Co., and 
others, have just now got the laugh on the agents. About the only consola- 
tion left is that the companies may show up a little better in net surplus, and 
be actually stronger all around by reason of the general condensation and 
enferced trimming of their prehensile capacity. 

* * * * 


Ir is understood that Chas. D. Cox will be relieved of the agency of the 
Mutual Fire of New York, and that he is primarily instrumental in trying to 
organize the Chicago National Insurance Company. The latter organization 
is said, however, to be promoted or fostered by the Chicago Mutual Fire 
Insurance Company, of which Mr. Cox is also a silent factor. 

* * * * 

Tue Lloyds and mutual craze is, however, gradually dying out, especially 

as legitimate surplus business is scarce as hens’ teeth, and these organizations 
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must necessarily find their combined meat and poison in the class of business 
formerly relegated to the genuine wildcat companies from the fertile wastes of 
West Virginia and darkest Indiana. 

* * * * 


UNDER the stimulus given by Governor Nelson, considerable good Minne- 
sota business has lately been offered in this market at cut rates. One feline 
broker even had the superb courage of offering the risks to a well-known 
Union manager of an English company. ‘‘ But the cat came back.” 

* * * * 

THE wires were lately thrilled with the intelligence that George B. Sheerer 
had been elected president of the Washington Insurance Company of Ham- 
mond, Ind. Hammond is now connected with Chicago by an electric car 
line, and President Sheerer will no doubt also maintain a ‘‘ special under- 
ground wire.” 

* * * * 

E. DUNCAN SNIFFEN once represented the Clay of Newport, Ky., in New 
York, and subsequently engaged in the advertising business, and still later in 
life insurance, who has recently come to Chicago as the prime mover in 
the Illinois Mutual Fire Insurance Company, 

* * * * 

THE Garden City Mutual of Chicago has not yet begun business and may 
not do so until next year or several years thereafter, 

* * * * 


THE combination of the Fire Association and Insurance Company of North 
America will be known as the Philadelphia Underwriters, instead of Pennsyl- 
vania Underwriters. There was a Philadelphia Underwriters some twenty 
years age, in which the Sun of that city was interested. 


Notes Among Life Insurance [len. 


Sioux City, IA., is an enterprising town, but is rather overdoing the life 
insurance act if, as reported, a new life company is about to be organized 
there. The one that was there has virtually become a Chicago company, and 
there is not at present any need of further life offices nor any reasonable 
prospect of success for a new company on a small scale, 

* * * * 

THE companies are beginning to emerge from the examination crucible in 
pretty good shape, if the results in the case of the New York Life and Metro- 
politan are jfair samples. The candor of such men as McCall, Perkins and 
Banta cannot be too highly commended, and their expressions in connection 
witb the financial exhibit are perhaps of greater interest and value to the 
general public than the equally satisfactory array of figures presented. 

* * * * 


THE Prairie State Beneficiary Association of Peoria, Ill., seems to be 
deficient in its beneficial properties, the Attorney-General having petitioned 
for the appointment of a receiver, because of the large amount of death 
claims remaining unpaid. And still the cry will, no doabt, be kept up about 
the folly of combining the saving or banking element with life insurance, and 
weary mortals will be urged to ‘‘ keep the reserve in their own pockets ”— 
and spend it. 

* * * * 

IN our last issue it was stated that ‘‘ there are no English companies of 
real merit that assume a rate of three and a half per cent.” The playful 
compositor dropped a word, as it was intended to say a “‘ rate of over three 
and a half per cent.” 

* * * * 

ACCIDENT companies are not faring well at the hands of the courts. Mary 
Durkheiser celebrated her Thanksgiving by getting a verdict for $6087 
against the Mutual Accident Association of the Northwest. The company 
claimed that death in this case was the result of consumption and not of 


accident, 
ok ak ok 


Tue London Lloyds are famous for their insurance ventures in new and 
unexplored directions, but are reported as having drawn the line at insuring 
an artist against illness. The reason assigned is “ that the indisposition of 
artists needs no encouragement.” 

* * * * 

THE Manhattan Life has taken a new lease of life as well as a new office 
lease, and when installed in their new quarters in the Marquette building will 
be quite thoroughly equipped for the 1895 campaign. Manager Sattley seems 








THE 


to have the organizing faculty pretty strongly developed, and may soon be 
expected to point to his Illinois business and ask, ‘‘ See that hump ?” 
* * * * 


THE Mutual Masonic Insurance Association of Canton, O., is evidently an 
organization for the purpose of looking after the widows and orphans ina 
‘* fraternal” way, but Mrs. John Allen, the widow of a former member, is 
now said to be hunting for this fraternal quality. The association claims 
that the policy ‘* was canceled because his health was impaired by indulgence 
in drink,” 
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CORRESPONDENCE. 


ALBANY. 
[FRom Our OwN CoRRESPONDENT. ] 

It is probable that the insurance rate will be raised on all property in this 
city before long, owing to the insufficiency of the water supply. The reser- 
voirs are as low as they have ever been before, and it is feared that in case of 
a big fire, the insurance companies wouid suffer great loss. They will 
increase the rate higher than it is at present, although there is no rate estab- 
lished now for the city to work under. There was a disagreement between 
the underwriters and the propertyowners here some time ago over a rate 
which was established. The propertyowners claimed that it was too high, 
and the insurance men claimed that they could not insure at the rate which 
had been in force. The rate was cut off, and since then the city has been 
working under a higher rate than ever before, until a new rate satisfactory to 
all parties could be established. Now it is proposed to raise the present rate. 
All parties are incensed at the water board, which has been slow about 
ordering pumps sufficient to furnish a good and sufficient supply. They have 
recently ordered the two pumps, but it will probably be a year before they 
are placed in position and the connections made with the water mains, 

The Merchants Co-operative Fire Insurance Association of Central New 
York is the name of a new company incorporated with the Secretary of 
State. It will doa fire insurance business in the counties of Oneida, Madi- 
son and Lewis. 

It is probable that the board of claims will before long decide a rather 
interesting case. It is that of the Reliance Marine Insurance Company 
against the State for $1469, This company insured the cargo of a canal 
boat named the Weaver, which, through the negligence of the State’s em- 
ployes, sank in the canal at Frankfort, Herkimer county, The company 
paid the owner of the cargo for it, and now they want the State to make 
good their losses. 

When the legislature convenes the report of the statutory commission will 
be presented to it. The corporation codification plan will be completed, 
with the submission of membership corporations law, the religious corporation 
law and the benevolent corporations law. They embrace ten laws, consisting 
of the following in addition to the above: The general, stock, business, 
transportation, railroad, banking and insurance laws. All these latter have 
been enacted as a part of the statutes of the State. These codifications con- 
sist of the grouping together of the provisions of all acts relating to a”particu- 
lar subject, with modifications which the commission may suggest. By this 
the laws of the State will be placed in a simplified manner in order that they 
may be more comprehensive. 

There is quite an epidemic of scarlet fever in this city. There have been 
double the usual number of cases reported to the local board of health, and 
there are many cases that have not been reported. 

One of the good things that the fire commission has recently done is to 
reduce the salary of the secretary of the commission from $1000 to $500. 
The $500 which has been taken from the secretary’s salary has been added to 
that of Clerk Louis Miller. Mr. Miller has virtually done the work of the 
secretary for years past, and this is the first time that his labors have been 
recognized in a pecuniary way. It is Louis Miller who is always at the side 
of Chief Higgins when that official reaches a fire ; it is he who estimates the 
damage done almost to a dollar, and he it is who assists the newspaper 
reporters, who will swear by him. No insurance man goes to the fire clerk 
with a question but he is treated in a manner that he never forgets. If 
ability and faithfulness is awarded in this town, Clerk Louis Miller has a 
bright future before him. 

‘* To drink or not to drink, that is the question.” Whether it was best to 
nave the flowing bowl pass around at the banquet or whether it was better to 
toast each other and things in general with pure water, when water is so 
scarce, is a question which bothers the Life Underwriters Association of 
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Eastern New Yerk, The banquet of that body, which was as good as other 
ones which that organization has had, took place at the Kenmore Tuesday 
evening. It was a jolly time, and wine was served. But the association 
came near not having any wine. When arrangements were being made, the 
matter of having the fluid that intoxicates came up, and one of the members 
of the committee which had it in charge objected. He said that he belonged 
to another organization, and had promised when he became a member that he 
wouldn’t touch a drop of liquor or pay for it for others to drink. Several 
members insisted upon wine. They said that a banquet without wine would 
be a very dry affair. There was no need of drinking more than was govud, 
but still it would do no harm. The consequence was that a circular was sent 
out to each member, asking his opinion. But few answers adverse to wine 
were received. The matter was finally compromised by only those who used 
the wine paying for it. 

The principal speaker at the banquet was Governor Flower. He toasted 
and roasted the insurance men as he had done before, and no one thought 
the worse of him for it. It was regretted that Governor Russell could not be 
present. He sent his regrets, BATEs, 

ALBANY, N. Y., December 3. 





RICHIIOND, VA. 
[FRomM OuR OWN CoRRESPONDENT. | 

Considerable talk was created in Richmond by an article which appeared in 
the issue of November 8 of The Insurance Herald, in which it was said that 
the South-Eastern Tariff Association had decided to fight the Richmond 
Mutual Fire Insurance Company, of which George D. Pleasants is general 
agent, and with that end in view had ordered its withdrawal from the local 
Board of Underwriters of this city. Mr. Pleasants assured me that he had 
received no such order from the South-Eastern Tariff Association or the local 
board, and says there was not one word of truth inthe report. Mr. Pleasants 
has for a number of years held the position of president of this board, and 
has been looked up to as a man of high insurance intelligence. 

The Provident Fire Insurance Company of Richmond, Va., ‘‘ skipped,” 
leaving about $25 worth of office furniture and fixtures to pay their several 
different debts. ‘The Chamber of Commerce of this city, in which the com- 
pany had its offices, attached these articles as soon as possible to credit their 
unpaid rent bill, and the other creditors were left out in the ‘‘cold” 
entirely, This company was chartered under the laws of Virginia, November 
21, 1893, with Polk Miller, president; David L. Fry, vice-president; Charles 
H. Jordan, secretary, and A. C. Haynor, general manager. In about three 
months Polk Miller, Charles H. Jordan and one of the directors saw that the 
company was not coming up to its expectations, so they resigned. Since that 
time the Provident has been writing any and all kinds of business, collecting 
the premiums and declining to pay their losses until now, when they could 
not pay office rent, so the principal remaining officers left this city and have 
not been seen since. 

Maj. D. N. Walker, of the agency firm of D. N. Walker & Co, of this city, 
has, on account of ill health, resigned the position as special agent of the Queen 
Insurance Company, and Douglass Deane has been appointed as Maj. 
Walker’s successor for the territory embracing the States of Virginia, North 
Carolina, South Carolina and Tennessee. It is reported that Mr. Deane will 
make Richmond his headquarters. RICHMOND. 

RICHMOND, VA., December 1. 





STATE OF WASHINGTON. 


[FRom OuR Own CORRESPONDENT. } 

A number of special agents make this city a base of operations while oper- 
ating in Eastern Washington and Idaho. Spokane has a iarge number of 
business blocks five and six stories in height, of fine architectural design, fully 
equipped with fast-running elevators, steam heat, electric lights, etc. It has 
an excellent paid fire department ; five stations fully equipped with all modern 
appliances, and the work done by the department has given great satisfaction 
to the underwriters. The water supply is by direct pressure, but until a stor- 
age reservoir is built the water system will not be first-class. At present the 
city is spending $500,000 on a dam, power house, etc., on the Spokane river, four 
miles above the city, and connected with the city mains by a twenty-four inch 
steel pipe ; the power and pumps will be first-class, but a reservoir is neces- 
sary to make the system adequate to the city’s needs. 

The Firemans Fund Insurance Company has rearranged its field force, giv- 
ing F. J. Fabj that portion of Oregon and Washington west of the Cascade 
mountains, while Geo. F. Ashton, so well and favorably known to Pacific 
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underwriters, takes charge of Eastern Washington, Eastern Oregon and Idaho, 
with headquarters in Spokane. 

C, R. Thompson, special agent for the Niagara and Hamburg-Bremen, has 
esigned, and Assistant Manager Boyd is looking after the companies’ interests 
nthe Northwest. D. M. Bokee, for many years special for the Insurance 
Company of North America, has resigned, and hangs out his shingle as 
adjuster and expert accountant at 1014 Second street, Seattle. Mr. Bokee’s 
large experience will make him of great service to the companies he may serve. 
The Northwest Insurance Company of Portland, having withdrawn from 
Idaho, has dispensed with Special Agent A. Hannan, who had charge of that 
section, The alleged void in the field force of the London Assurance and 
Northern companies by the discharge of Special Agent J. H. De Verue, is not 
apparent, and Manager Geo, F. Grant, who is deservedly popular with all 
underwriters, will be able to do his full share of the business in the future. 

Business is improving, and the Northwest with its great natural resources 
will soon forge ahead as of old. 

The fire boys at Central station boast of a ‘‘ pair of Jacks.” One is the 
handsome foreman of the hook and ladder truck, and the other is a pet monkey 
that is fast becoming a favorite with all except ‘‘ Maje,” the veteran white bull 
dog, which has been a member of the department for so many years. It is 
proposed to train the ‘*‘ monk ” to carry up life lines on burning buildings. 

SPOKANE, Wash., November 25. SPOKATTLE, 





IOWA. 
{[FRoM OUR OWN CORRESPONDENT. ] 

The Supreme Court at the term recently closed handed down a number of 
important insurance decisions touching both life and fire. In the case of 
Ruthven Brothers against the American Fire Insurance Company it was held 
that unless the insured files his proof of loss with the company within sixty 
days after the fire occurs, as required by the State law, he cannot recover for 
the loss, no matter what promises or alleged waivers have been made by the 
agents or adjusters, unless it be the authorized adjuster of the company writ- 
ing the risk. In this case the adjustment was made by the adjuster of the 
Dubuque Fire and Marine Insurance Company. It was held that theadjuster 
of the American had no authority to delegate his power. In the case of 
Thompson against the Capital Insurance Company the company had insured 
a frame farm house and log house adjoining, and the policy sued on was a 
renewal of this. Since the first policy was issued the property had been sold, 
mortgaged, and the renewal was made by the mortgagees with the agents of 
the company. The log house had been torn down and a frame addition built. 
The company refused to pay, principally because the conditions of the new 
policy prohibited any stove-pipe to run through the sides or the roof of the 
building, or into the garret, attic or loft, before entering the chimney, and 
because of the change in the property. It was shown that the agents of the 
company had written to the home office for a renewal of the old policy, and 
mentioning incidentally the change in the property. The policy was sent in 
response to this letter. The court holds that the company must pay as if the 
policy were exactly the same as the original policy, because that was what 
the insured ordered and supposed was received ; that the company either 
intended to renew the old policy exactly as it was, or if it did not, ‘‘ and 
intended no insurance, it is too dishonest to be deserving of consideration in 
a court of equity.” The opinion says the company knew that the premium 
was in the hands of its agents, and sent the policy, retaining the former with- 
out any explanation that it was not as applied for. It was delivered, and the 
company received the premium. The company is severely censured by the 
court for the position it takes. 

In the“case of Rice against the Grand Lodge of the United Workmen the 
insured had for a long time failed to pay his assessments and dues, By the 
conditions of his certificate the insurance had been forfeited long before he 
made the payment of his arrears, but the money was accepted by the treas- 
urer of the local lodge, and other notices were thereafter sent to the insured. 
It is held that the Grand Lodge cannot avoid responsibility for the acts of 
this treasurer, because the money was received and used for the purposes of 
the order, and no claim was then made of the forfeiture of the rights of the 
insured, 

The local fire insurance men are very much worked up over the prospect of 
an insurance war in Iowa. The home companies have been gaining for sev- 
eral years over the outside companies, by reason of the large commissions 
they are permitted to pay to agents, While the outside companies are allowed 
to pay but fifteen per cent, the Iowa companies pay from twenty to twenty- 
five, with the resalt, of course, that the agent, wherever he can, puts in his 
best work for the home companies. Some of the managers of the Eastern 
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companies are getting very tired of this, and have been trying to bring the 
Iowa companies to time by threatening a war of rates. A settlement has 
been effected so far as the Iowa companies are concerned, by the agreement 
of all but the Iowa Fire and the Dubuque Fire and Marine, that in the future 
they will pay the same commissions as the outside companies, but it is not at 
all certain that the required ninety per cent of all the non-Union companies in 
the country can be brought to this agreement, and if they cannot, of course 
the few who did not come in would be able to get more than their share of 
the business. The rate war is not by any means averted yet. If the outside 
companies should begin such a war, it is absolutely certain that the Iowa 
companies will cease writing insurance until the outside companies have made 
peace, It will be a war, not between the outside companies and the Iowa 
companies, but among the outside companies. There is no lowa company 
that has any money to throw at the birds. They will not enter the unequal 
contest with companies many times as strong as they are and having the whole 
field of the United States to draw from, The worst suffering will fall upon 
the agents, whose business will be utterly ruined should the proposed war be 
declared. They have been using every effort with their companies to promote 
peace, and prevent the giving away of insurance to the public which would 
not be appreciated, and which would result in no good to any one. 

The first prosecution under the anti-rebating law has been commenced 
against John HH. Green, a special agent for the Mutual of New York. He 
wrote some special term insurance in the United States Life Insurance Com 
pany for J. M. Christy of this place. It is claimed that it was written at a 
greatly reduced rate, and some agents are trying to punish John for his trans- 
gression. F, W. B. 
Des Moines, Ia., December r. 





CINCINNATI, O. 


[From OuR OWN CORRESPONDENT. ] 

An important change will take place January 1 next in the local agency of 
C. Gordon Neff & Co, A. M. L. Wasson, the old and popular “‘ special” of 
the North British and Mercantile, sent in his resignation to the company last 
week, and will go in with the above firm on the date mentioned. The style 
of the new firm will be Neff, Wasson & Co., the ‘‘ Co.” being Wm. Stredel- 
man, who has been so long associated with Mr. Neff. Mr. Wasson also 
takes the special agency for Ohio and West Virginia for the Franklin of 
Philadelphia, Pa., as well as taking the sole agency for the company for this 
city. He will divide his time between his new office and going on the road 
for his new love. 

Had Mr. Wasson but consented to run for the secretaryship of the local 
fire underwriters association December 13 next, when all officers will be 
elected, he would have received unanimous support, as he has not an enemy 
on the street, but his action as above given puts him out of the race altogether, 
and gives him a position entirely agreeable to his taste. LEo, 

CINCINNATI, O., December 2. 





NEW ENGLAND. 
[From OuR Own CORRESPONDENT. ] 

A complaint has been filed with the Connecticut Insurance Department, 
by the Hartford Board of Fire Underwriters, charging George W. Royce of 
Hartford with soliciting insurance for the Germania Mutual Fire Insurance 
Company of Philadelphia, without a license. The company had not been 
admitted to do business in that State. 

A defective water supply in Newburyport, Mass., is responsible for twenty- 
five per cent advance in tariff rates by the committee of the New England 
Insurance Exchange. The advance will remain in force as long as the defect 
continues, 

The bill permitting fidelity insurance in that State has been passed by the 
Vermont legislature. It is similar to the fidelity insurance clause on the 
Massachusetts statute books. 

The New England Insurance Exchange committee will revise the rates at 
Wallingford, Conn. 

The New Hampshire Insurance Commissioner, owing, it is reported, to a 
marked decrease in business and an impairment of its financial condition, has 
revoked the license of the Endicott Rock Association, a fraternal order doing 
business in that State. The supreme body met Friday last and wound up the 
affairs of the association. The financial depression is given as the cause. 

At its meeting Saturday the Massachusetts Mutual Fire Insurance Union 
adopted the form of mechanics’ permit, allowing thirty days free of charge 
during the life of the policy. The Union will also adopt the proposition dis- 
cussed, confining five-year term policies to dwelling houses and summer resi- 
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dences and contents under protection ; non-hazardous rates to be written for 
three years at the annual rates, plus twenty cents; business blocks to be 
written for three years at a one-year rate, plus seventy-five cents for each 
additional year. 

The Maine Water Company has paid $1589 to the city of Bath in settlement 
of the latter’s claim for damage occasioned by a lack of water pressure at the 
time of the great fire last winter. 

The City Trust, Safe Deposit and Surety Company has been admitted to 
de business in Maine and Vermont. 

The standard pelicy bill, the surplus line brokerage bill and the bill requir- 
ing full paid-up capital for home companies, having passed the Vermont 
legislature, it is likely that there will be no further insurance legislation 
enacted by the present general court. The valued policy bill, the anti-coin- 
surance measure and the bill requiring certificate of less from other than the 
one insured, were defeated. 

L. S. Hayes of Bellows Falls, Vt., special agent of the Caledonian for 
Maine, New Hampshire and Vermont, has been appointed special agent of 
the Imperial for the same States. 

Whatever the outcome of the agents’ commission agitation is, there is a 
feeling among agents that the agreement will never be putin force. The 
matter seems to become more complex each day. Many who signed the 
agreement conditionally have withdrawn their names altogether; and it 
becomes more and more a mooted question whether the movement for a uni- 
form rate of fifteen per cent will ever be realized. From all that can be 
learned the secret meeting of the companies who are signers absolutely and 
conditionally, which was held last Monday night, was a stormy one. It looks 
as though the whole thing would go down with the traditional ‘* dull thud.’ 

The agents doing insurance business in the towns and cities around Boston 
propose to effect a permanent organization for purposes of protection, the 
primary motive being to oppose the reduction of commissions. 


Boston, MAss., December 3. ALLAN Eric. 





THE PACIFIC COAST. 
[From Our Own CORRESPONDENT. ] 

Insurance business has been and still is dull except in the matter of losses, 
The country portions of California and Oregon have contributed a very large 
number of fires, and many of them, without a shadow of doubt, were of incen- 
diary origin. Times are hard, prices for crops are low, and the only readily 
available cash asset is the insurance policy—hence the fire. To convict an 
incendiary in these remote districts would be a difficult thing. What neigh- 
bors he has sympathize with him, and the only course the company can pursue 
is to threaten the fellow and settle as low as possible. The New Zealand 
thus settled a claim for $1500 by paying $250, every cent of which the fellow’s 
creditors took ; so that he lost his grain and got nothing. The evidence of 
incendiarism was irrefutable. He claimed that twice as much grain was burned 
as he had harvested, and three days after the loss claim was put in the special 
found the man smoking under a tree and watching the smouldering pile of 
stacked grain. 

The Hull committee of the Board of Marine Underwriters went to pieces a 
week ago, and rates have since then been cut a trifle. The alleged cause of 
disruption was partiality in the rulings of the executive committee. For the 
present business cannot be much affected, as the Alaska fleet is in and the winter 
coast trade is a little too risky togamble in, Furthermore, marine losses have 
been very heavy this fall. They commenced to come in earlier than usual. 

W. H. C. Fowler is the new marine manager of the Prussian National. 

E. W. S. Van Slyke, who for years championed the cause of mutual insur- 
ance on this coast and was the manager for P. B, Armstrong’s trio, applied for 
admission to the Pacific Insurance Union and was admitted, He represents 
the Broadway of New York. 

James R. Garniss, who has been in the insurance business on the coast for 
over forty years, has just resigned his position as manager of the Fidelity and 
Casualty. Mr. Garniss thinks he is entitled to a rest, and his health has not 
been good for some time past. The resignation was entirely voluntary, and 
Mr. Garniss will still retain the bond department under his care. His successor 
is a young attorney from New York named S. C. Pardee, who will enter upon 
his duties December 1. Mr. Garniss is an adjuster, actuary and attorney-at- 
law. R. W. Hillas, secretary of the Fidelity and Casualty, after receiving 
the resignation of Mr. Garniss and installing Mr. Pardee, has returned to New 
York. 

Robert W. Sloan, resident manager of the coast for the London Guarantee 
and Accident, is in San Francisco from Salt Lake. BARENDT. 

SAN FRANCISCO, CAL., November 27, 
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CASUALTY INSURANCE. 


—W. F. Pettit is representing the London Guarantee and Accident at 
Sioux City, Ia. 

—In the month ending October 20 the Travelers Insurance Company paid 
the principal sum of six accident policies, amounting to $9253. 


—The Kitchen Boiler Insurance Company and the London and Provincial 
Cyclists Insurance Corporation are the two latest English casualty organizations. 


—One man fell one story and was killed, another fell five and was but 
slightly bruised. Accident insurance would have been equally beneficial in 
both cases. 

—O, K. Clardy has been made secretary of the Union Casualty and Surety 
Company of St. Louis. He was formerly connected with the Missouri Insur- 
ance Department. 

—The Vermont legislature which adjourned last week passed bills licensing 
accident insurance companies to do business in the State, incorporating the 
Vermont Live Stock Insurance Company of Burlington, allowing fidelity 
insurance and permitting the organization of live stock insurance companies 
on the mutual plan. 

—The Provident Mutual Accident Company of Philadelphia is to be con- 
gratulated on having secured the services of W. De M. Hooper as manager. 
Mr. Hooper has been for some time past connected with the Railway Officials 
and Employees Accident Association of Indianapolis, and is a man of broad 
experience and great capabilities. The Provident may be expected to forge 
rapidly to the front under his able management. 

—John C, Linehan, Insurance Commissioner of New Hampshire, has writ- 
ten as follows to the author of Hall’s Statistical Compilation: *‘ I must say 
that your statistical compilations are of the greatest value to all engaged in the 
insurance business. Iam not egotistical enough to think myself capable of 
criticising any portion of them, but they show, on your part, a great deal of 
painstaking labor, and I am satisfied that my associate Commissioners will 
appreciate them as I do.” MHall’s Compilation is printed in two books con- 
taining full information upon every point of accident insurance which can be 
raised in regard to stock companies. The price has been recently reduced to 
$1 for the two books. The work is handsomely printed and bound in 
morocco in convenient form for the pocket,’and no accident agent desirous of 
being well posted can afford to be without them. 


—The business of the Swedish accident companies made a steady progress 
in 1893, as shown in following table viz.: 

















Number of Gross Gross 

YEAR. Persons Amount Insured. Premium Losses 

Insured. {ncome. Paid. 
Kroner. Kroner. Kroner. 
eee 73,019 219,766,217 766,044 26,607 
| tre 89,180 258,221,668 925,072 571,625 
err 98,219 276,004,164 1,013,143 645,143 
PEs Hiidaawoeess 101,868 284,819,062 1,074,476 659,565 
a eer 103,680 289,789,252 1,095,430 728,068 

The results of the individual companies for 1893 were as follows : 
- — — 1 = a — _ 
Commission 

— Net Net and Man-- | Profit or 

Companies. Premiums, Losses. agement | Oss. 

Expenses. | 
—————————_—__—_—_———_| 

; | Kroner. Kroner. Kroner. Kroner. 
Fylgia .......0.--es-eeeeee | 360,339 223,496 99.451 48,436 
SRANGMAVION ... 60620000005 243,693 161,916 72,391 11,808 
BIR alice oe nece sf aiecels | 107,437 63,409 | 36,588 24,732 
BOTe c.s0 e6enses Saeaie sists | 124,590 82,485 39,853 | 1,750 
Dalarnes Fors: forening... 29,560 28,329 1,168 | 851 
oe err 147,842 122,923 61,751 —46,398 
BOE Sstescisraaewns | 1,013,461 | 682,558 41,179 


| 311,202 
| 


ACCIDENT INSURANCE RESULTS IN 1893. 

We present herewith an interesting tabulation showing what the assessment 
or mutual accident insurance companies accomplished in the year 1893. The 
insurance reports of the various States show that fifty companies were in oper- 
ation at the endof the year. They received from members $3,182,084, 
and paid out for losses and return payments $1,480,000, or over forty-six per 
cent. Their expenses amounted to $1,788,293, or over fifty-six per cent of the 
members’ payments, and the two items of expenditure combined exceed the 
receipts from policyholders, so that some companies had to use other parts of 
their income or encroached on their accumulated funds. This was the case 
with twenty-two out of the fifty companies. 

The cash assets he!d amount to $983,459, against which there were reported 
cash liabilities of $134,167. The number of certificates in force at the close 
of the year was 220.596, indicating a falling off of 2144 in 1893. No less than 
twenty-one companies show a falling off in membership, and seven others 
only commenced business during the year. It will be noted that only eight 
companies have been in existence for more than ten years, twelve more than 
five years, while no less than thirty are less than five years old. 
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ACCIDENT INSURANCE RESULTS IN 1893. 


















































| Paip MEMBERs. Casn. Gain (+) 
|. aenesaeienpcaamaeinnti . a . Certifi- | or Loss 
: ; , ' Organ- | Received | Commis- — of | of Ex- catesin | (—) in 
NAME AND LOCATION OF COMPANY. ed ue | Sei sions and to Re. | penses | Force, | Year in 
‘ embers. ; ther Uxpenses, -. | toRe- | Liabil- : ; 
| Losses. Dapenente. P ceipts. | ceipts. | Assets, ities Des ot, Fo. of 
| cates. 

; $ | $ $ % % $ $ | 
American Accident, Louisville, Ky.............. ++| 1889 76,663 SEIP 1 sascwe 51,918 67.6 | 67.7 SEO | .¢essee 5,764 | —785 
American Masonic, Minneapolis, Minn.........,.. 1890 61,071 29,51 | cecees 32,765 48.3 53-7 23,830 6,742 5,061 1,653 
American Mutual, Oshkosh, Wis.......... seeceee 1889 66,455 92,103 | ....06 33,870 48.3 | 51.0 T3,803 | ccccee 3,914 —4I 
Atlas Accident, Boston, Mass...............0+.+-- 1890 50,176 he a eee | 41,190 27.2 82.1 19,619 7,999 3.050 | —966 
Bankers Accident, Des Moines, Ia................ 1893 | 14,589 687 | qo | 3,569 4-7 24.5 REG 1b seven 1,032 1,032 
Capitol Accident, Springfield, Ill.................. 1886 | 16,265 6,970 119 | 10,208 42.8 62.6 S008 | <sscee | 1,367 | — 365 
Commercial Mutual, Philadelphia, Pa........ .... 1889 | 30,237 12,874 33 Ci 16,133 42.6 53-4 S94OT* | cxcese 2,601 | 501 
Commercial Travelers Mutual Acc., Utica, N. Y...| 1883 III,422 eS eee 16,522 67.1 14.8  ; Bee | 12,666 | 1,410 
Commonwealth Casualty, St. Louis, Mo.......... 1889 | 11,917 3,378 12 9,031 28.4 75-9 Eee 1 ussues 962 —46 
Employers Mutual, Philadelphia, Pa.............. 1892 11,498 oO. aoe 7,412 16.3 | 64.4 Cd -sesuen 114 | 57 
Equitable Accident, Boston, Mass...............+. 1893 6,092 S64 «essa 3.207 1.3 | 52.6 5.213 | 2,453 1,671 | 1,671 
Father Matthew Fraternal, Pittsfield, Mass ...-.... 1892 7,102 es ieee 4.510 31.8 | 635 1,656 | 246 | 61r | —138 
Fraternal Accident, Westfield, Mass .............. 1887 76 351 a eens j 35,421 65.4 49.3 10,416 6,000 8,635 | —847 
Globe Accident, Indianapolis, Ind................. 1892 29,789 10,563 41 19 049 35-4 63.9 16,929 I9t | 2,168 —2,867 
Home Mutual Benefit, Danbury, Conn............ 1889 | 6,400 WE 1 kancke 5,908 47-7 93-2 1580 | 120 | 593 —143 

| ‘ 

Kentucky Life and Accident, Louisville, Ky ....... 1883 4,388 2,822 paedisted 2,757 64.t | 62.7 347 | pee 142 —139 
Masonic Equitable, Boston, Mass ...............- 1892 65,950 a ere 39,316 33-9 | 595 6,805 1,589 5,161 3,656 
Masons Fraternal, Minneapolis, Minn............. | 1892 4,202 ORB | secses 3,971 17.0 94-5 | 737 | 1,601 196 108 
Masons Fraternal, Westfield, Mass ............... | 1887 128,483 Tee | kcacce 55.787 62.0 43-4 29,809 7,077 11,032 —178 
Massachusetts Mutual, Boston, Mass............. | 1884 26,949 | SES. | soween 22,159 29.9 | 82.4 12,780 | 3108 2,281 | 713 
Mercantile Mutual, Boston, Mass................. 1881 33.255 ee 13,132 57° | 39.4 12,557 | 333 2,030 | —2,533 
Merchants Accident, Owatonna, Minn............ 1893 a re 6 138 “ae 33 ccecee 57 |} 57 
Merchants and Travelers, Syracuse, N. Y......... 1892 18,098 | 3,006 366 19,509 16.6 | 107.7 10.955 | 3.435 1,163 | 846 
Metropolitan Accident, Chicago, Ill............... 1885 100.440 29,103 234 67,134 29.0 66.8 17,032 | 1,335 6,026 | 1,285 
Minnesota Accident, St. Paul, Minn............... 1890 3,183 | Me. sencse | 3,610 15.6 | 112.5 932 | 150 216 — 401 
Minnesota Indemnity, Minneapolis, Minn......... 1893 | 573 * soe 433 19.3 760 | 39 «| 10 42 42 
Minnesota Traveling Mens, Owatonna, Minn...... 1893 8.0 200 | 12 | 339 25.0 42.4 SIQ | ssscee | cccees tS -pae ° 
National Accident, New York.........ccccecesesss 1885 71,325 S0.G0G | asec 47,096 29.4 66.1 36,083 6,975 4,079 185 
National Masonic, Des Moines, Ia................ 1889 47,256 | ee ee | 27,275 33 8 57.6 10,145 332 | 4,010 1,085 
New England Mutual, Boston, Mass.............. 1884 147,164 | BEG | avcses 78,978 38.6 537 71,283 1,274 9,762 —102 
North American, Chicagn, 10).0..05.0000cccc.cse00 | 1886 63.916 | 14,015 7.713 | 36,167 | 21.9 | 56.6 | 20,894 | 3.470 5,637 | 568 
Northwestern Benevolent, Duluth, Minn .......... | 1891 112,28 | 31,765 196 73:974 | 28.3 65.9 12,645 | 1,265 5.210 252 
Odd Fellows Accident, Boston, Mass.............. 1892 | 56,600 So ere 38,540 18.7 68.1 7.564 92 5,940 | 4,573 
Peoples Insurance Company, Lewiston, Me....... 1887 | 1,824 430 5 1,207 | 23.6 66.3 698 78 211 | 2i11 
Preferred Masonic, Detroit, Mich ........... .....| 1889 2,747 | 12,946 65 18,157 39 6 55. 23,372 787 3,011 | 231 

* 
Protective Life, Rochester, N. Y............-..00- 1880 | 7,907 Bee 1 sesece 3,289 | SII 41.6 << See 630 | —98 
Provident Fund, New York, N. Y................. 1886 | 85,083 | 33,119 182 | 61,700 | 38.9 72.5 14,985 1,602 7,191 | —764 
Provident Mutual, Philadelphia, Pa............... 1889 | 36,009 | 20,645 19 | 17,663 | 57.2 49.2 16,257 5,191 2,541 501 
Railway Officials and Employees, Indianapolis, Ind) 1889 323,061 | 178,625 | ...... | 141,825 | 55.3 43-9 | 204,015 | ...... 16,337 | —4,049 
Red Mens Fraternal, Westfield, Mass.......... ress 1887 | 13,732 | an eee 6,750 | 50.4 49.3 Bae: | owtecs 115 | 18 
| } | | 

Security Casualty, St. Paul, Minn................. 1892 | 5,557 . ae 4,850 14.8 | 86.6 6,580 405 315 75 
Star Aocisent, CRIOGGO, Tic ccccdcccccsccscccéeses | 1884 | 137,971 | 113,640 491 61,172 82.3 | 44.3 | 10,015 8,464 12,805 1,604 
Sun Accident, Rock Tolamd, Bl.....6cesccccccsesss 1887 8,766 SS ee 6,872 25.2 | 78.3 5,844 58 1,164 | —67 
Traders and Travelers, New York, N. Y.......... 1887 | 34.750 | 10,777 5 27,289 | 39.9 | 78.0 26,044 | 2,024 2,748 —140 
Travelers Preferred, Chicago, Ill.................. | 1887 | 46,470 | 9,439 85 39,901 | 20.3 | 85.8 S.J8E | ccccee 2,321 | —3,058 
United States Mutual, New York, N. Y........... 1877 935,021 | 446,205 1,651 548,751 47-7 58.7 156,420 58,760 | 50,877 —9,056 
Western Accident, Marshalltown, Ia........ .-... | 1891 5,601 Bee | xse5- 2,395 os6 | ae | SOR | xcsva 425 | 23 
Woodmen Accident, Lincoln, Neb........... esse] 1890 | 38,384 | Ce 1 issvese 17,907 | 44.0 46.6 5,037 126 | 4,683 1,263 
Workingmens Mutual, Brainerd, Minn............ | 1893 6,290 | ae t ‘enewse 5,487 7.6 87.2 | 876 480 450 | 450 
World Accident, Boston, Mass..............---+-+| 1893 “SS are ale) Ree 1,990 | ...- | 1080 | 1,612 395 | 579 | 579 
2 EE eye eaee es mig ae ON ore aa gees ent | 1884 | 3,182,084 1,469,346 11,301 | 1,788,293 46.2 56.2 | 983.459 | 134,167 | 220,596 | —2,144 

















NEWS OF THE WEEK. 


The McFadden-Inman Cotton Deal. 
PRESIDENT EGLESTON of the South-Eastern Tariff Association has sent out a 
circular reading as follows : 


The executive committee, at a called meeting held on the 21st inst., con- 
sidered the matter of certain companies having accepted the business of S. M. 
Inman & Co. under a form of policy not in conformity with association rules. 
By request of the committee the president recently visited New York and 
Philadelphia and thoroughly investigated the matter, discussing the same fully 
with the companies, both those which had written this business and those 
which had not, It was ascertained that the contract was entered into under a 
misapprehension, and the companies signified to the president their willingness 
to cancel the policies should it be deemed necessary, or to pay the agents’ 
commissions involved, also to arrange lines for any companies which may 
desire to write this business; further, the companies agreed not to take any 
other similar contracts. The committee, after a most careful consideration of 
the interests of all companies and agents, decided that it would be injudicious 
to demand a cancellation of the policies at this time, as this action would in 


all probability divert this business from the fire insurance companies and their 
local agents, not only for this season, but in the future. Therefore the com- 
mittee resolved (1) that the contract as written can remain in force for this 
season only ; (2) that no similar contracts shall be effected hereafter, and (3) 
that provision will be made to distribute the commissions to the agents entitled 
to the same upon an equitable basis, 


This brought out a reply from Barbee & Castleman of Louisville, Ky., 
Southern managers of the Royal, in which they say : 


Your circular of the 22d inst. in regard to cotton insurance of S, M. Inman 
& Co. is just to hand, and furnishes us the first intimation that the South- 
Eastern Tariff Association assumed the right to control to the extent indicated 
the transactions of fire insurance companies who happen to be members of that 
body. We beg, therefore, to inform you that for many years this office has 
endeavored to secure the co-operation of strong companies for the purpose of 
driving the marine companies off of shore risks, for the protection of the local 
agents throughout the Southern States. We have not, until this season, suc- 
ceeded in accomplishing anything in this direction. Having made some 
progress on this line, we do not propose to recede. We have written the 
insurance of S. M, Inman & Co. and reinsured such excess as we cared to give 
off. We shall continue this policy and will continue to write this business 
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hereafter, so long as it is necessary to accomplish the aim in view, and we will 
not permit the South-Eastern Tariff Association or any other association to 
dictate to us the general policy of the company for whose business we are 
responsible in the South. If, therefore, the South-Eastern Tariff Association 
expects to indulge in the degree of effrontery which the circular above referred 
to intimates, please accept this as our resignation, 

The Galveston (Tex.) Board of Underwriters has concurred inthe protest 
adopted by the Atlanta (Ga.) Insurance Exchange against the McFadden- 
Inman cotton deal. It is claimed for the companies writing this cotton that 
the local agents are not injured thereby, as it has heretofore been written by 
marine companies, and that they have not violated any rules of the South- 
Eastern Tariff Association in writing it, and therefore neither the association 
nor its executive committee have a right to demand cancellation of lines or 
payment of commissions to local agents. On the other hand it is alleged that 
no insurance in marine companies was carried on Inman cotton, 





The Seven States’ Examination. 
THE following is the full text of the report of the seven Commissioners who 
recently completed their examination of the New York Life Insurance Com- 


pany: 
NEW YORK, November 27, 1894. 
Hon. JOHN A. MCCALL, President New York Life Insurance Company: 

DEAR S1R—In June last you addressed to each of the undersigned, representing 
the Insurance Departments of Massachusetts, Kansas, Ohio, Illinois, Kentucky, 
Missouri and Texas, the following letter: 

‘* DEAR S1R—On the 30th of June, 1894, it will be three years since the ‘ special 
examination ' of this company by the New York State Insurance Department. 

‘* Being strong in the belief that great public trusts, such as life insurance com- 
panies, should be periodically investigated, at least every three years, as now 
required of domestic companies by the law of some States, and knowing that the 
New York State Insurance Department is and will be very busy with other insur- 
ance companies this year, I invite your department conjointly with the others 
named, to make a ‘special examination’ of this company as of June 30th instant, 
in such manner and with such expert assistance as you may deem necessary, with 
the full assurance on my part that I desire the fullest and freest publicity of every- 
thing connected with the company, and for such purposes all books and all trans- 
actions are open for your inspection and examination. 

‘*T desire at this time to mention that the coming year, 1895, will be the ‘ golden 
year’ of the company, it having commenced business in 1845, so that it will be 
undoubtedly satisfactory to our policyholders, to the public and to the insurance 
departments, to enter upon the year with a certificate of a ‘ special examination’ 
by seven of our great States. Very truly yours, 

JOHN A. MCCALL, President.” 


Acceding to this request we began, on the first of August at the company’s office 
in New York, an examination which has extended until the present time, the same 
being made as of date June 30, 1894. In the work we had the assistance of: 

W. S. Smith, Deputy Commissioner and Actuary of Massachusetts Department. 

William D. Whiting, Actuary, New York. 

Augustus F. Harvey, Actuary, St. Louis, Mo. 

J. F Brinkerhoff, Actuary, Springfield, Ill. 

C. G. Blakely, Actuary, Kansas Department. 

J. A. McEwen, Actuary, Ohio Department. 

A. C. Norman, Actuary, Kentucky Department. 

H. M. Billings, clerk, Massachusetts Department. 

H. W. Dodge, Jr., clerk, Texas Department. 

T. V. Gore, clerk, Illinois Department. 

Charles A. Taylor, Deputy Commissioner, Kansas Department. 

T. R. Fletcher, Deputy Commissioner, Ohio Department. 

Seymoore Kisch, attorney, Texas Department. 

E. L. Hines, attorney, Kentucky Department. 

Besides Miss E. W. Cushman and four assistants from the Actuary’s force of the 
Massachusetts Department. 

At the first session of the Commissioners you requested that the investigation be 
made as thorough and searching as possible, stating that every item of property, 
accounts, correspondence and books was at our command; and in no instance has 
there appeared on the part of any one connected with the company, other than a 
cordial compliance with the spirit of this suggestion. There has been no shadow 
of concealment or evasion, but a disposition to place all matters connected with 
the business of the company under our inspection. 

We desire to express our cordial appreciation of the assistance, during the entire 
examination, of your Mr. Stewart Browne, whose helpful and intelligent services 
have been of much value to all engaged in the work. 

The Commissioners personally carefully examined, checked and verified each 
stock and bond owned, each collateral loan, each bond and mortgage loan made, 
the cash on hand, and each bank deposit, and, with the assistance of the actuaries 
and clerks, the policy loans and premium notes were examined and checked with 
the reserve on each policy, interest and rents due and accrued, unreported and 
deferred premiums verined. The values of stocks and bonds and real estate 
owned were closely scrutinized and conservatively made. ‘The title to each piece 
of property secured and bond and mortgage loan made since the examination 
in 1891 by the New York Insurance Department was examined and found satis- 
factory. The policy reserve was checked and verified by the actuaries, and every 
policy and its reserve on the books of the company was individually checked with 
the actuarial policy registers of the Massachusetts Department. All sundry 
liabilities were verified and each debit and credit entry in the company’s books 
checked from the date of the said New York investigation. A critical examination 
was also made into the affairs of the agency department of the company. 

The sworn statement of the company to the several insurance departments, 
made as of December 31, 1893, was found to correspond with the company’s books. 
Some items of liability, however, did not appear in said statement, the correspond- 
ing amounts for which we have placed in the statement below for June 30, 1894. 

Commencing with the ledger assets of December 31, 1893, the condition is as 
follows : 

FINANCIAL STATEMENT—JUNE 30, 1894. 


Net or ledger assets, December 31, 1893.....--seeeeeesseesoecees $138,571,211.59 
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INCOME, SIX MONTHs. 











Premiums on new policies.......o.s..scccccceeccesess 2,963,509.70 
Premiums on renewal policies................++-+: 1I,595,875.98 
i ee 431,885.44 
Single payment for reinsuring policyholders in other 
COMPANICS....cccecs SE ERLE Pe SE et ae Perr ee 425,255.53 
15,410,526.65 
Interest, dividends and rents......---2...-seseeee SoS bas hiuewsene 3.731,176.41 
ES SR LS RRS ESET et etre OMe ee py ee ee 62,735.30 
IR 56 iG: ca Wedtadhnne taaseeseree peewee scabies Babes ocr 7,961.01 











$157,789,610.96 
DISBURSEMENTS, SIX MONTHS. 
































Policy claims paid.......2.0e.> Sewers Knenebeegauewe $4,850,774.54 
Fe er et ete eT 692,703.37 
I  sidinrni Ses vase se powwes ancy sees I,238,702.08 
So cc dapidWwetensaenddcaeeneeneeneeone 723,605.22 
Trust fund disbursements.......... oieas0ns beERaeeS 4,892.06 
a —— $7,510,677.27 
Commissions and bonuses (new business, $2,052,169.56)......... ° 2,510,945.31 
Sy Ot I, ss ene eiedbeaaw esas aeeebe-o cee 13,766.04 
Salaries and traveling expenses (branch offices)...............-.. 381,378.48 
Medical fees, $246,524.90; bureau investigation, $40,377.55....... 286,902.45 
Salaries of officers and office employes..............ccscessecsces 387,954.86 
Taxes on premiums by Departments, $164.126.20; on real estate, 
$26,192.02..... i kat calc sak sneak Gl pulee nase aGunn ake Riek palo 190,318.22 
Rent (including for home office, $53,250)..........ssecceseeeeeces 135,710.45 
Commuted commissions, $25,945.85; advances, $311,034.17....... 336,980.02 
Real estate expenses, $129,140.11; law expenses, $0 824.16 Faure ° 181,994.27 
Miscellaneous, advertising, postage, exchange, etc............... 323,139 50 
Te IDSs on endive e cana saneekene se sccsekawsnabs $12,259,767.77 
Ledger assets, SURG 90, 18960666. ccccvececescsevscese S80 ced $145,529,843.19 
ASSETS, JUNE 30, 1894. 
PG VRE Cr PU) DONE ins cc cet os sien enceccnes saneweesoasine $13,506,677.41 
IE II no wx cin e'v'o 44 kngn-ee REVS. Cone Se SSD RC RER S$ oE~ one 0% 25,836,972.25 
RE ND cana ne aad AWE aaa baa hek Se Okabe eels CHES hilo s 1,667,917.90 
Premium notes and loans on policies......... ccc. scccccscvccees: 4,451,517.72 
DOOR Vaile GT DOOGS GAG HOCES. esc ccsniciccss Secreneseseusees 93,725,460.89 
Cash in office and bank (United States and Canada)............. 3,581, 188.12 
Foreign bank deposits as per ledger... ........s.scccccsccccccees 1,780, 188.26 
Agents’ balances (of which ‘$400,274.52 is deposited in local banks 
BUCEE Cry 10 COUNDANY © GEM) «oo 35.5 5iccccnes sccvssesteneeses 979,920.64 
ge SE ee ree ne ree rrr Tere $145,529,843.19 


OTHER ASSETS. 


Interest and rents due, $331,976.61; accrued, $940,373.75.........  $1,272,350.36 























Market value bonds and stocks over book values................. 4,564,607.60 
Market value real estate over book values............0..20.-ee0:- 134,444.83 
. New Policies. Renewal. 
Due and deferred premiums....... $1,789,513.60 $4, 111,051.69 
Less cost of collection (65 and 5%) 1,163,183.84 205,552.58 
Net due and deferred premiums... $626,329.7 $3,905,499.II— 4,531,828.87 
EOD BEBE. 0 50 scnceiecccesscctccncsesetereescovecccosesees $156,033,074.85 
Less unpaid agents’ balances not admitted....................... 579,646.12 
EGO IT GINS oii sce ceneeeesn oes xescancsvuscesue $155,453,428.73 
LIABILITIES. 
Reserve on policies and annuities (4 per cent act)........--+...... $135,058,291.00 
Premium notes on lapsed policies or exceeding reserve..........-. 23,659 29 
Policy claims apparently good, and in process of adjustmeat..... : 1,477,702-49 
Policy claims doubtful, carried out at 50 per cent................. 50,625.80 
DUE AG WANS OR BOWUNY CORDS, . 4 «5 oicieissoe so scsinvicseesinen eves 43,170.43 
Amount unpaid dividend of 1894 outstanding..................+46 I, 102,565.00 
Miscellaneous suits against company estimated to cost............ 25,000.00 
Unpaid bills and accounts accrued June 30, 1894................. 104,261.07 
Undisbursed trust deposit on policies........-....... cece sceccce: 73,770.67 
Lapsed policies having right to surrender values...../........... 25,000.00 
Premiums paid in advanced of due dates. .-.............0..0000-- 140,258.06 
NINN aioe tisha. Galpin cse vic wincdiare yeh nin dle nw-ew Sainiee nis $138, 124,363.81 
Me 20, NODE aseckbisieasudecweenenciaeseteccoors 17, 329,064.92 
ROMS s Seki i sintesu ice nerenudeecensseyeaeeween $0900600206% $155,453,428.73 
Estimated surplus to tontine policies............... $11,606,024.00 


Estimated surplus to other policies................ 5,723,040.92 

The above $135,058,291 of reserve is in excess of what is necessary to meet policy 
claims according to the four per cent Actuaries’ table for net valuations by over 
$2,500,000. This excess arises from the tact that some of the company’s business 
in foreign countries was written payable in the currency of those countries. Some 
years ago the company assumed, and has since maintained, a certain value for these 
currencies in United States money, and returns the amount insured upon the basis 
of these original assumptions. These currencies have steadily declined in com- 
parison with United States money, until at the present time it only requires a 
reserve diminished by about the above sum to meet these policy obligations. The 
company does not ask credit for this depreciation, nor does it make use of it in its 
own statements, calculations and books. On the other hand, there has been a 
depreciation in the company’s foreign bank deposits of about $223,074.26 arising 
from the same cause that occasions the aforesaid credit. As we do not allow the 
credit in the above financial statement, we likewise deem it but fair to make no 
deduction from the amount of foreign bank deposits, and theretore allow them to 
stand at their book value. 

Unless the surplus of this company, or any other in like prosperous financial 
condition, isto be held for some unusual emergency, as an increase of the reserve 
to a three per cent interest basis, we are strongly ot the opinion that it could safely 
and wisely be drawn upon and reduced through the payment of increased dividends 
to policyholders. 

In answer to a number of interrogatories submitted by the Commissioners, the 








Dec. 6, 1894] 


president answered under oath, and Third Vice-President Perkins and Cashier 
Banta likewise answered and swore to such items covered by the inquiries as come 
within their jurisdiction, that all the stocks, bonds, mortgages, cash and other assets 
presented were the sole and actual property of the company, and in_no part bor- 
rowed or otherwise procured for the purpose of this examination; that all of the 
books, accounts and correspondence of the company had been presented to the 
Commissioners, and that there were no private agreements, verbal or written, in 
relation to the agency contracts—nothing except as shown in the terms of the con- 
trac's as examined; that no officer or salaried official of the company had any 
interest, direct or indirect, in any agency or other contract, or any compensation 
whatever on account of the business of the company other than in the salaries 
shown, and that the president is in favor of a reduction in the cost of securing new 
business. 

The foreign business of the company is distributed (Dec-mber 31 1592) as follows: 


RISKS IN FORCE DECEMBER 31, 1893. 








Policies. | Amount. Premium, 
aon Risenl Besmewet 

United States...........  seeuphaanoeuen's | 192,545 | $519,686,992 | $19,824,470.92 
PIR: TIE soos co sc 0escacveecesess 208 | 1,387,510 47,460.13 
COE ahh cenbetannetedsbteewiteatenss 10,310 | 20,449,913 751,468.53 
tees UNION bison cde csiasscesseen 18,416 | 93,400,393 4,353,070.72 
NE Ship cie ts 34560 sean ae ew es aaces 4,280 | 17,778,269 846,701.70 
PN SE ois vincnseeedavciseesdenn 26,217 | 91,225,554 4,046,960. 89 
North Africa........ in ecthnen ten ahieebeaae 264 | 1,516,903 71,795.48 
PE Rais sc usirseceisesessscnewses 965 1,478,587 102,461.65 
das SAS6 5c R RRR SS ene beebw~ned 2,170 7,985,213 495,950.92 
CREA rues avian chs eu sien oe ae Ske er 270 789,526 57,241.65 
EO er ee eee eee eee 154 431,162 20,662.73 
ck naserhsciceekesencdia me 419 | 1,451,134 123,317.00 
PN FEIN oon ccesncewiiwnnchoresnne’ 83 | 470,909 18,793.92 

cc okevcseeess eoe--| 256,301 | $758,052,065 | $30,731,362.24 
CRE. catpedsscieupas tp cad bndcae nee | 2,386 | $11,289,255 $568,473 48 
ee ne re 2,169 | 6,759,332 300,677.43 
NEL isceseensce s0055060 Coke mee eettrs 908 | 3,837,058 170,749.88 
OS | ERRIS Teper eri re frre 477 1,091,059 47,184.30 
Ns o5 cae xccaaneeoscus ¢<eaeweene cs 650 | 1,023,439 | 45,426.89 
Eat aie oi eit ccc awaenaw eens ween 4,760 | 18,430,923 768, 366.99 
SNE seactssraiescennse secs caienenss 1,896 | 9,626,134 477,319.40 
OO on cs csctecncterswecesensentecwens 29 | 132,306 4,779.15 
SRS yen aes 875 | 3,151,240 140,089.49 
CUE tds bs hsk «owes wks wins MaWhvsiss Komen 2,717 | 6,022,692 | 232,865.19 
DN nt ow atunessavekeonmaneeanseos + 1,046,505 | 41,079.97 
Side ceoedsravarntiehsonceues 154 672,502 | 34,854.24 
IN 6 casos awe buss abaenencaean 55 | 156,758 | 7,787.85 
i cidig isd oteded coed ccesteien ee 5,12 19,844,055 | 847,958.87 
EN ein :6006 90.0000 csbb eee es osiereceens 258 523,040 | 19,519.46 
EEE ern t eee te ee 1,241 3,448,069 149, 313-77 
ot. eee anny Kom ne eee I,0co 1,649,720 68,287.99 
EE re eo Oe ore re 514 1,388,914 62,436.52 
| Se eye er ne ere 336 1,181,593 59,790.02 


Over seven millions of dollars are deposited in some of these countries, including 
Canada, subject to their control and primarily for the benefit of their own citizens 
insured in the company. The total reinsurance reserve liability of the foreign 
business exceeds $40,000,000. 


THE FOREIGN BUSINESS. 


In the matter of foreign business of this company: No further attempt has been 
made in this examination to investigate its progress and condition than a study of 
the information presented in the records, receipts and vouchers found in the home 
office. 

Owing to the widely varying languages, laws, regulations and methods of busi- 
ness of the foreign countries in which it 1s being transacted, the conduct in those 
countries of the company’s business becomes a very complicated matter, and 
necessitates its conduct by correspondence, the writing of policies within a certain 
limit abroad without the inspection or control of the officers of the company, and 
the placing of its administration almost entirely in control of local managers toa 
very considerable extent beyond the intimate knowledge and inspection of the 
home office, and renders it ijgpossible that there can be any uniform system or 
method applied to this foreign business such as governs the general business, and, 
therefure, such common and universal treatment as should and must attend the 
conduct of a mutual company if the mutuality is to be observed and maintained. 
Moreover, considerable deposits of funds and of the premium income are required 
to be made with a few of the foreign State authorities, passing wholly from the 
control of the company for a generation or a period during which a policy may 
there remain in force, or, possibly, through wars and the mutations of politics, into 
eternal forfeiture. And, besides, arbitrary local rules and meddlesome interference 
by officials often render it impossible for the company to preserve any of the 
equitable and uniform features normally applicable to the affairs of the company as 
a whole 

But it should be said here, and plainly, in respect to this whole matter of the 
foreign business, that no responsibility whatever for it is imputable to the present 
management. Itis an inheritance pure and simple. And, according to all the 
evidence, instead of attempting to extend and enlarge its scope and volume, the 
tendency 1s to conserve and protect the present field—restricting the business in or 
retiring from such jurisdictions as become intolerable through unreasonable gov- 
ernmental requirements or expense. And the present purpose of the management 
is to concentrate all except the American business in a department or bureau by 
itself, located in Paris. And it is understood that, so far as detail is concerned, 
everything short of final administration is to be transacted there. 

As to the value and desirability of this foreign business, it is true that the facts 
we possess do not show that there has been in this direction any excessive mortal- 
ity or cost; indeed, it is doubtless true that to-day a verv considerable portion of 
this business is profitable, but no evidence is presented that, taken altogether, the 
company is to-day, or in prospect, the gainer on account of it, nor that the individ- 
ual members in the United States might not be as prosperous in respect to surplus 
and dividends, and as safe in respect to numbers and mortality experience, if the 
foreign business had never been entered upon, nor that the chances of future 
prosperity of the American policyholders would be endangered if the foreign busi- 


THE SPECTATOR. 


261 


ness should now be put in process of extinction as rapidly as is consistent with 
prudent care of its property. 
COMMENTS. 
There may be added to the income and disbursements above the following non- 
cash transactions : 


RECEIVED. 

Paid-up premiums and annuities paid by{dividends (estimated).......... $186,129 
Paid-up premiums and annuities paid by surrender................---- 685,563 
$871,692 

DISBURSED. 
Dividends used to buy paid-up insurance and annuities (estimated)...... $186,129 
Surrenders used to buy paid-up insurance and annuities................. 5,563 
‘ $871,692 


All the original entries have been followed through the company’s books for six 
months into the final ledgers and found to agree with the trial balance. The invest- 
ment accounts, consisting of bonds and stocks, mortgages, collateral loans and real 
estate, were followed down from the date of the examination made by the New 
York Insurance Department and found to agree with the present amounts claimed 
by the company. 

All the items of liability above have been investigated by one or more of the 
actuaries and with the assistance of the working force, and are believed to be cor- 
rect. The calculation of the reserve was subjected to a variety of tests besides, 
which practically agreed. 

REMARKS. 

The excess of ‘‘ market values on bonds and stocks over book values”’ claimed 
by the company was not allowed by the sum of $63,800. This arose on 1584 shares 
of Manhattan Safe Deposit Company, owned by the company and carried at 
$101,300. As this company is to be wound up, and its only assets consist of its 
vaults, furniture, etc., we allowed net $37,500 as its probable value. In other 
respects the values put upon stocks and bonds seemed reasonable when compared 
with market quotations and such other information as was available, ard should be 
allowed. 

An examination has been made into the propriety of expenditures, especially 
when the amounts shown by the ledger were greater than usual. More particularly, 
advertising and legal expenses. The former account showed during the first few 
months of 1892 an expenditure of some $200,000 in excess of the usual figures. 
This was found to be due to expenses incurred by a former 2dministration ina 
sharp controversy and in consequence of the New York Department examination. 
The several committees of the board of directors meet frequen'ly to count over the 
company’s assets and compare the vouchers with the expenditures. Payments are 
made on the authority of the auditor's requisition and the death claims are paid 
upon the approval of the claim committce. Agents’ contracts are made under the 
supervision of the agency committee. This committee work seems to be well 
systemized and thoroughly done. 

We have entered into some inquiry as to the relative cost of new and old busi- 
ness, and the former is undoubtedly too large.. 

Whenever the cost to any company of getting new business exceeds the pre- 
miums paid thereon, death losses occurring during the first year and the excess of 
expense falls upon other members. If the new policy pays its second year's pre- 
mium, the reserve at the end of the first year must be borrowed from other mem- 
bers. These new policies do not even themselves for several years, especially in 
those cases where divicends are allowed upon paying the premium subsequent to 
the first year. By the time they have caught up with their own expenses the benefit 
of medical examination has passed away, and they do not contribute toward reduc- 
ing the average expense per policy. It is difficult to see what benefit new business 
is to old members when obtained at such excessive expense or what possible justi- 
fication there can b2 for such an unwise practice. 

The comparison of the Massachusetts re gisters with the books of the company 
discloses many small errors which do not materially affect the reserve. Some time 
was spent in investigating the correctness of the returns for policies in force with- 
out discovering any error or omission of consequence. The possession of these 
Massachusetts registers upon which the valuation for December 31, 1893, sub- 
stantially agreed with that made by the company, afforded a valuable check upon 
the correctness of the reserve calculation for June 30, 1894. 

An investigation of the ‘company’s contested claims from commencement of 
business to June 30, 1894, does not show any undue litigation either in amount or 
character. The refusal to pay in these cases seems based upon a reasonable foun- 
dation ard desire to protect policyholders -against fraudulent claims. All of the 
doubtful cases outstanding June 30, 1894, have been examined with much care and 
nothing found that reflects other than credit upon the present management. The 
amount of doubtful claims appears in the liabilities of the financial statement and is 
carried in at fifty per cent, this being our best judgment as to the sum it will require 
in compromises and expenses to liquidate the same. 

The med‘cal department for the examination of risks seems to be well conducted. 
One branch thereof, the bureau of inspection, is used for the purpose of inspecting 
proposed risks, after medical examination and before issue of policy, for moral 
hazard. The bureau has been in existence fortwo years and employs directly 
almost twenty men, in the larger cities of the United States, to inspect the risks. 
In the smaller places it supplements its work by using mercantile agencies. The 
cost of this bureau for the six months ending June 30, 1894, was $40,377.55, about 
$25,000 of which was expended in salaries. __ 

A considerable part of the company’s policies are based upon rates of interest 
lower than four per cent, to wit: Whole life tontines since 1884 on three per cent, 
and instalment policies since 1892 on three and one-half per cent, by the terms of 
the contracts. 

The company’s bookkeeping during the past three years has been greatly 
improved by changing the arrangement and marshalling of items. 

The dividend system recognizes gains from interest, mortality and unused mar- 
gins, but is somewhat inexact in their distribution. In the matter of expenses it 
undertakes, in part, to charge them to each class of policies according as that class 
occasioned them. 

In some of the contracts of recent years there has been placed a clause under 
which the insured agrees to assent to whatever plan or method of distribution of 
dividends may be adopted by the company. There is no evidence that wrong has 
worked from this agreement, but in a purely mutual company, of which the 
policyholders are the sole owners, there should be a fixed and equitable plan, defin- 
itely stated in the contract, upon which all dividends are to be apportioned, and 
this should be rigidly and invariably adheredto. = ‘ ; 

With only general common sense business principles to guide, but with all 
proper deference for the claimed results of this desultory foreign experience, the 
Commissioners are unable to conclude that the general and permanent interests of 








262 


the United States members, for whose benefit alone these companies were created, 
are in any degree or sense promoted or improved by importing into their body a 
‘mass of Finns and Slavs, South Africans, East Indians and Patagonians, or indeed 
any foreign element at all, nor that the financial condition is improved by forced 
investments and deposits in numerous and remote countries where the conditions 
are frequently chronic geographical changes and instability of money values, and 
not improbable ultimate forfeitures. The business is, moreover, more or less 
speculative, owing to the wide changes in monetary values in a few of those coun- 
tries, and ‘their earnest recommendation to this company, and any other similarly 
conditioned and circumstanced, would be to discontinue the indulgence of these 
foreign excursions and concentrate and combine their energies upon the abundant 
American field. 

At this time it is evident that the result of the foreign business does not affect the 
general affairs, even if entirely thrown out of the accounts. The foreign assets, 
deposits and income are apparently quite adequate to protect the admitted 
liability; and considering the entire impracticability, within the range intended in 
this examination, of pursuing the investigation of the foreign business in detail, the 
Commissioners are satisfied to state that from the evidence furnished and from 
every indication, no harm or loss has accrued on its account, but in the interest of 
the United States clientage, to recommend that measures be put in train looking 
to its early discontinuance and ultimate extinction. 

It is to be remembered that during the period of the present management of the 
company about $1,500,000 had already been marked off the previous estimated 
value of the real estate owned. 

It should be stated in fairness to the management of the company, under whose 
direction these buildings were constructed, that without doubt they have been of 
great advantage in giving to the corporation a degree of substantiality in the esti- 
mation of the communities in which they were placed, and, therefore, of no little 
direct pecuniary worth as standing and judicious advertisements. 

It is gratifying to be able to state further that the president of the company has 
in contemplation such a reduction of expenses as will place all of these buildings 
upon a more economical basis, from which we have entire confidence better results 
will speedily be achieved. 

We cordially concur in the suggestion of the president as to the wisdom of creat- 
ing a sinking fund out of the annual earnings of the company for the purpose of 
reducing the valuation of these buildings to a permanent four per cent paying 
basis. 

AGENCY DEPARTMENT. 


‘The agency work of the company at the home department and in the larger 
offices in other cities has been carefully investigated by a sub-committee. We fully 
concur in their endorsement of the effective work carried out under the skillful 
guidance of Third Vice-President George W. Perkins, which has already produced 


so many desirable results. 
CONCLUSION. 


The financial statement shows unquestionably the sound and prosperous condi- 
tion of the company, and the management, the public, and especially the policy- 
holders in whose interest the great trust is conducted, are to be warmly congratulated 
upon its solidity and security. 

Respectfully submitted, 
G. S. MERRILL, Chairman, 
Ins. Com., State of Massachusetts. 
S. H. SNIDER, 

Supt. of Insurance, State of Kansas. 
JAS. R. WADDILL, 

Supt. of Insurance, State of Missouri. 
JNO. E. HOLLINGSWORTH, 

Ins. Commissioner, State of Texas. 


BRADFORD K. DURFEE, 

Supt. of Insurance, State of Illinois. 
HENRY F. DUNGAN, 

Com. of Insurance, State of Kentucky. 
W. M. HAHN, 

Supt. of Insurance, State of Ohio. 


APPENDIX. 


FOREIGN GOVERNMENT REQUIREMENTS, 


No Deposit Required, and No Government Restrictions.—Austria, Belgium, 
British Guiana, British India, Chili, China, Colombia (U. S. of), Costa Rica, 
Denmark, Dutch Guiana, East Indies, Egypt, Equador, France, French Guiana, 
Greece, Great Britain, Guatemala, Hawaii, Holland, Honduras, Hungary, Japan, 
New South Wales, Nicaraugua, Norway, Peru, Salvador, Sweden, Tasmania, 
Turkey, Venezuela, West Indies and Antilles. 

Small initial deposit required, but no reserve deposit.—Argentina, government 
securities; Brazil, any acceptable securities; Bulgaria, any acceptable securities; 
New Zealand, any acceptable securities; Switzerland, government securities; Vic- 
toria, any acceptable securities. a 

Reserve deposits required.—Canada, any acceptable securities; Italy, govern- 
ment securities; Germany, government securities; Russia, government securities. 

Countries that the company is not doing business in.—Cuba, Mexico, Monte- 
negro, Newfoundland, Portugal, Porto Rico, Roumania, Servia, South Africa, 
Spain. 

Here follow the affidavits of the president, third vice-president and Cashier 
Banta, a portion of which was printed in THE SpecTATOR of last week. 





The Insurance Year Book. 


THERE is probably not an insurance work published in this day which attracts 
the attention and is of the intrinsic value and worth of The Insurance Year 
Book from the press of The Spectator Company. And not only are the vol- 
umes of interest to the companies and managers, but local and supervising 
agents and field men generally find therein information that a whole insurance 
library might not supply. The fire and marine volume contains elaborate 
statistics referring to that class of companies not only in the United States 
for a series of years, but for the world, besides much other information of 
value. The ‘‘ Blue Book,” as the volume devoted to life and miscellaneous 
insurance is called, is this year much enlarged and improved. To enumerate 
all of its merits would fill columns, but some of the subjects treated at length 
embrace statutory regulations, insurance decisions, foreign company statistics, 
organizations of life underwriters, directory of agents, general statistics of 
companies, life insurance by States, interest tables, policy showings, etc. And 
these are but a few of the important features. To appreciate the whole a 
careful examination is necessary, and even then the magnitude of the work 
invelved in compilation can hardly be realized. Both volumes are invaluable, 


—The Chicago Inter-Ocean. 
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MERE MENTION. 


Life Insurance Notes. 

—Mrs, Clara L. McAdow pays the Mutual Lifea premium of $4000 year, 

—The Kansas Mutual Life is offering a reward of $2500 for the capture of 
Dr. J. B. Fraker. 

—Application has been made for a receiver for the Prairie State Beneficiary 
Association of Peoria, Ill. 

—D. H. Livermore of Atlanta, Ga., has taken the limit in the Mutual 
Life of New York, viz., $100,000, on the instalment plan. 

—One lady agent of the Mutual Life, Mrs. Mary Palmer Reese, working 
in Michigan, expects to write $1,000,000 of new business in 1894. 

—A bill has been introduced in the South Carolina legislature to incor- 
porate the Germania Mutual Life Insurance Company of Charleston. 

—Commissioner Linehan of New Hampshire has revoked the charter of 
the Endicott Rock Association, a fraternal organization of Manchester, N. H. 


—Dr. W. A. Fricke will succeed Wilbur M. Root as Insurance Commis. 
sioner of Wisconsin on January 1, having been elected by the recent 
avalanche. 

—There are in Holland ninety native life insurance offices in operation 
besides thirteen French, twelve English, seven German, five American and 
two Belgian offices. 


—President Pattison of the Union Central Life says that if the Mavor of 
Cincinnati will select a suitable site, his company will put up a building 
worthy both of it and the city of its home. 

—The abstract and title guarantee business of the Haddock, Vallette & 
Rickords Company of Chicago will be taken over by a new company and the 
capital increased from $750,000 to $1,500,000. 

—The Mutual Life of New York will bring suit to foreclose its mortgage 
on the Tabor opera house and Tabor block at Denver, Col. The amount 
involved is $400,000 and $12,000 overdue interest. 

—The New York Life has paid its policies for $50,000 on the life of C. A. 
Woodbury of Deering, Me., whom the doctors say died of prussic acid pois- 
oning. The policies had been in force for less than six months. 


—It is stated that one agent of the Equitable Life pledged himself to write 
$3,000,000 in the last three months of 1894. Up to December 1 he wasahead 
of his promise, having written $2,250,000. In one week he wrote $600,000, 


—The Metropolitan Life has acquired the thirteen-story building at 56 and 
58 Pine street, New York city, in exchange for various pieces of property in 
New York and Brooklyn taken under foreclosure and representing a value of 
$750,000, 

—The Farmers Mutual Life and Accident Insurance Company of Des 
Moines, Ia., has been incorporated with the following officers: A. W. Green, 
president ; W. D. Forbes, vice-president ; General Baker, secretary, and A. 
B. Carter, treasurer. 

—Maurice M. Sexton, general agent of the Union Central Life at Helena, 
Ark., in a letter to The Insurance Herald, makes very specific charges of 
rebating against Captain William R, Fonville, a sub-agent of the Mutual 
Life, under George Tilles of Little Rock. 

—Claude Buckley has purchased the interest of J. O. Wilson in the firm of 
Sudlow, Wilson & Boswell, general agents of the Provident Savings at Cincin- 
nati. The firm will now be known as Sudlow, Boswell & Buckley. Mr. 
Buckley will make his headquarters at Louisville, Ky. 

—Lewis C. Vanuxem, inspector of agencies for the New York Life in 
Pennsylvania, has sent in his resignation, to take effect January 1. Mr. 
Vanuxem has been connected with the company since 1879, and has turned 
into it a vast volume of business from the field controlled by him and his 
former partners. 

—Louis A. Cleaver, who has been for some yegrs connected with the agency 
of Archibald C. Haynes for the Equitable Life in New York, has entered upon 
his duties as manager of the Union Central for Eastern Pennsylvania, with 
headquarters in the Drexel building, Philadelphia. Mr. Cleaver will, doubt- 
less, give the Union Central a large share of business from his field. 


—Clark M. Scott of Salem, Mass., has brought suit against the Phoenix 
Mutual Life to recover $2500 damages. Plaintiff’s father, Silas Scott, was 
insured for $1000 in the American Temperance Life, the original name of 
the Phcenix Mutual. The plaintiff alleges that the policy has never been 
paid, and that the existing company is now liable. The company is willing 
to pay as soon as it is determined who the proper claimant is. 


—Charles Leyenberger, agent of the Mutual Benefit Life of Newark, at 
Chicago, writes us as fellows ; ‘*‘ From your journal, read by me regularly for 
over twenty-four years, much instruction has been derived. It is always 
eagerly looked for and read carefully with much satisfaction. Is not this all 
‘ Mutual Benefit’ in the strongest sense of the good words? You have my 
best wishes for long-continued prosperity in the highest possible degree.” 


—Judge Freedman of the New York Superior Court has handed down a 
decision on a demurrer in the suit brought by William J. Madden against 
the Equitable Life Assurance Society, to recover $7,421.23 as commission on 
a policy of $100,000 on the life of Henry C. Miner. The society put in the 
demurrer, stating that the complaint did not show a cause of action. Judge 
Freedman dismissed the demurrer, and gave Madden judgment on the plead- 
ings, with leave for the defendant to withdraw the demurrer on payment of 
costs. 














Dec. 6, 1894] 


Fire Insurance Notes. 

—Electric wires may be placed underground at Hartford, Conn. 

—The Tremont Mutual Fire of Tremont, Pa., has been chartered. 

—Considerable cotton has burned up in the past week on land and sea. 

~The Marion (O.) board has voted to abolish the use of the eighty per 
cent coinsurance clause. 

—Forest fires have caused losses aggregating $1,000,000 and the death of 
eight persons in Tennessee. 

—Fred Marks & Son have given up the New Orleans agency of the Dela- 
ware and the Pennsylvania. 

——It is reported that a large stock fire insurance company is to be organized 
at New York in the near future. 

—The Merchants of New Orleans has entered Texas, and appointed J, M. 
O. Menard of Galveston its general agent. 

—I. S. Manning, twice president of the New Brunswick (N. J.) Mutual 
Fire, died recently, aged seventy-eight years. 

—The Home of New York and the Phoenix of Hartford have resigned from 
the Pacific Insurance Union. Others may follow. 

—A rating bureau for Ohio, except Cleveland, Cincinnati, Dayton and 
Toledo, is about to be established by J. W. Cochran of Columbus, 

—Several companies have lately pulled out of Omaha, Neb., and those that 
remain are endeavoring to secure improvements in the fire protection. 

—W. T. Shaffer of Muncie, Ind., is charged by the Milwaukee Mechanics 
with setting fire to the premises he occupied in order to obtain insurance, 


—J. T. Ashbrook has been chosen secretary of the Kentucky and Tennes- 
see Underwriters Association, which will begin work on January 1, 1895. 

—A reward of $300 for the arrest and conviction of the parties who fired 
the stables at the Reading (Pa.) fair grounds is offered by the National Board. 


—William E. Main, special agent for the Home in Illinois, will on Janue 
ary I take the special agency of the North British and Mercantile for Wis- 
consin. 

—A claim against the Maine Water Company by the city of Bath because 
of lack of pressure at the time of a fire has been paid. Other sufferers should 
push their claims, 

—Business firms are preparing to extend the pipe lines for use in connection 
with the fire boat at Detroit, A new fire boat will probably be purchased by 
that city next year. 

—The companies sued by T. & W. T. Carnahan of Findlay, O., defend by 
alleging that W. R. Carnahan fired the goods insured, and that the stock was 
insured for twice its value. 

—Annual meetings.—New Orleans Insurance Association, December 10 ; 
Crescent, New Orleans, December 10; Southern, Firemens and Sun Mutual, 
all of New Orleans, December 3. ‘ 

—Capt. William S, Samuels succeeds Edward R. Sharwood as Lloyds 
agent at Philadelphia, Capt. Samuels is surveyor for the National Board of 
Marine Underwriters and also for ‘* Veritas,” 

—The Iowa State convention of mutual insurance associations has elected 
the following officers: President, William Mather; vice-president, N. Dens- 
more; secretary and treasurer, L. M. Kilburn. 

—The Germania Insurance Association of Toledo, O., will confine its busi- 
ness to farm property, dwellings and first-class mercantile risks in Ohio. 
James A. Burr is president and John F. Rogers secretary. 

—An organization which may be styled the South-Western Tariff Associa- 
tion may be the outgrowth of the recent Texas meetings. It would be designed 
to cover Texas, Arkansas, New Mexico and Indian Territory. 

—It has been decided to style the combination of the Fire Association and 
the Insurance Company of North America, to write a joint policy through 
J. F. Downing of Erie, Pa., the ‘* Philadelphia Underwriters,” instead of the 
‘* Pennsylvania Underwriters.” 

—Bingham, Douglass & Squire of Cleveland have been fined $250 by the 
local board for rate cutting, and O. M. Stafford, Goss & Co. have been fined 
$100 for offering a reduction. The first named firm agrees to cancel all cut- 
rate policies throughout the State. 

—The new Continental Fire Insurance Company of Minneapolis has begun 
business, and will do business in all Minnesota towns having fire departments. 
As no capital is stated, it is presumed to be a mutual company. Frank W. 
Taylor is president and L, R, Mueller is secretary, 


—John O. Coit has written several poems, which the Bancroft Company of 
San Francisco has published, under the title ‘* Inspirations.” They appear 
to have been written under varied circumstances on sudden inspirations. 
Their aim is high, and ability of no mean order is evident in their composi- 
tion, 

—Edmund Gardner, formerly Western manager for the Sun of London, 
and now special agent for that company in Ohio and West Virginia, has 
resigned from January 1, 1895, to take charge of the business of the Lion and 
the Scottish Union and National in Ohio, Indiana, West Virginia, Kentucky 
and Tennessee. 

—The following ten names have been added to the list of subscribers of the 
Imperial Fire Lloyds of New York, of which Henry Edwards is attorney : 
Cornelius Van Cott, ex-postmaster of New York and president of the Great 
Eastern Casualty Insurance Company, and Andrew Horn, wine merchant, of 
New York ; Joan de Tajeda and Horace H. Mitchell, of Tajeda & Mitchell, 
Newark, N. J.; James Martin, paper stock ; Walter B, Averre, drugs; James 
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O’Keefe, wine merchant ; Adolph Sussman, builder and real estate ; Eustace 
Jeffords, real estate owner and iron worker, and Patrick Beattie, wine mer- 
chant, all of Brooklyn, N. Y. This makes the number of subscribers twenty 
in all, and enables Mr. Edwards to write a maximum line of $10,000. 


—Bills to incorporate the following-named companies have been introduced 
in the legislatures of their respective States: Farmers Mutual, York county, 
S. C.; Equitable Fire, Charleston, S. C.; Farmers Mutual, Fairfield, S. C.; 
Peoples Mutual, Alabama; Farmers and Merchants Mutual Fire, White River 
Junction, Vt. (passed). 

— Walter D.Wellborn was married this week to Miss Eulalie Marie Wogan 
at New Orleans. Mr. Wellborn was at one time secretary of the Mississippi 
Home of Vicksburg, then become connected with the field work of the United 
Underwriters of Atlanta, Ga., and subsequently moved to New Orleans, We 
wish Mr. Wellborn and his bride much joy. 

—A. M. L. Wasson of Cincinnati resigns the special agency of the North 
British and Mercantile from January 1, 1895. He will then become a mem- 
ber of the new firm of Neff, Wasson & Co., who will be sole agents at Cin- 
cinnati for the Franklin of Philadelphia, Mr. Wasson becoming special 
agent for that company for Ohio and West Virginia. 

—Owing to the failure to secure the unconditional signatures of a sufficient 
number of companies to the Iowa fifteen percent agreement, it has been 
decided by the Union companies to follow the original plan and mark down 
Iowa rates on dwellings in first-class towns to twenty cents annual and fifty 
cents for three years, and to suspend farm rates entirely. 


—A committee of the Galveston (Tex.) board, appointed to look into the 
trouble at the Artillery Hall fire, has submitted its report. It was found that 
a low water pressure was habitually maintained, except during ‘* Northers,” 
but that after the fire started and the engineer was notified the pressure was 
increased. The water commissioners promise to keep a constant pressure of 
sixty pounds or more, and the local board will probably have an automatic 
gauge placed in its rooms. 

—The Winthrop Mutual Fire Insurance Company of Boston, Mass., is now 
actively pushing for business, allowing a brokerage of ten per cent on purely 
surplus lines and fifteen per cent on general business, and is writing $5000 
lines on sprinkled risks, its average line being about $2500, This company 
is located at 22 Exchange place, and is officered as follows: Hon. Henry L. 
Dawes, president ; Hon. William Claflin, vice-president; Hon. Edward R. 
Tinker, secretary and treasurer, and Giles K. Tinker, manager. 

—According to Topeka advices an interesting bill is to be introduced in 
the next session of the Kansas Jegislature. It fixes a maximum premium 
rate, provides that no act of a mortgagor shall affect the insured interest of a 
mortgagee; that notice and proofs of loss may be filed with a soliciting agent; 
that the reserve on Kansas policies shall be deposited in the State treasury or 
invested in Kansas securities; and that the Insurance Commissioner shall 
appoint sub-commissioners, who shall act as fire coroners, Why not simplify 
matters by merely prohibiting outside companies from operating in Kansas? 

—McBride, Rogers & Co. of Rankin, Pa., sue Reinard & Williams of 
Braddock, Pa., because of their inability to collect a loss under a policy 
obtained for the former by the latter. The policy was one in the Westmore- 
land of Colonial Beach, Va., and Reinard & Williams claim to have only 
acted in the matter as agents of E. J. Werner & Co. of Chicago. During the 
proceedings it developed that mail for this company was received by a board- 
ing-house keeper at Colonial Beach (thirty-eight miles from a railroad) and 
forwarded to Mrs. S. K. Joyce of Washington, who delivered it to W. H. 
Price. 

—A correspondent writing from Athens, Greece, states that: ‘* The losses 
en the fire insurance business in Greece have been so serious for the last few 
years that four companies, * * the Union (of Paris), Confidence (of France), 
Commercial Union and North British and Mercantile have retired entirely 
from business in this country. The principal business now is done by the 
National, a Greek company which has been established by the banks here, in 
order to keep the insurance on property on which money is advanced on 
mortgage in their own hands, This company is generally supposed to have 
had serious losses on the marine branch of their business, but, owing to the 
fact that they reinsure very largely, to have held their own in the fire branch. 
The strongest company doing business here to-day is the Sun of London, and 
they have found it necessary to retire from the western half of Greece, 
although they continue business in the eastern half. The United States, 
Equitable and New York Life insurance companies formerly did business in 
Greece, but have suppressed their agencies,” 


AGENCY APPOINTMENTS. 


—K. S. Dargan, special agent for the Imperial of London in Texas. . 

—E. B. Chandler, second agent at San Antonio, Tex., for the North British and 
Mercantile. 

—E. E. Swanson, Salina, general agent for the New York Life for Central and 
Western Kansas. 

—Patterson & Farnsworth, agents for the Girard Fire and Marine, at Denver, 
Col., vice R. McCracken & Co. 


AUTOMATIC SPRINKLER NOTES. 


—The Review of London chronicles the following successes of the Grinnell sprink- 
lers: ‘‘A fire occurred on October 22 in the blowing room of No. 2 mill belonging 
to the Ahmedabad Spinning and Weaving Company, Ahmedabad, India, but was 
extinguished by two Grinnell sprinklers before it had time todo any damage.— 
On November § Grinnell sprinklers were the means of saving from destruction the 
cotton mixing room at the Star Spinning Company'smill, Royton. The fire, which 
was caused by some hard substance passing through an “opener” machine, 
occurred at 2.30 P. M. Very quickly two sprinklers came into operation and eftect- 
ually extinguished the blaze. The damage was £50, caused mostly by water, 
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Figency Wants, 


Company Representation Wanted. 








$100 IN GOLD, 
50 IN GOLD, 
25 IN GOLD, 


AGENTS, write for particulars. 
NORTH AMERICAN ACCIDENT ASSOCIATION, CHICAGO. 


ISTRICT AGENT WANTED.—A COMPETENT 

and experienced life agent, able to furnish bonds, is needed for an important 

district (The Mutual Life Insurance Co. of New York), Address, stating amount written 
nd references, 


Ist, 2d and 3d prizes for new business. 


WM. S. POND, Manager for Washington and Oregon, 
226 to 228 Bailey Building, 
SEATTLE, WASH. 


ANTED.—HIGH-CLASS, ENERGETIC SOLICI- 


tors as District and Special Agents in North and South Alabama, and on Gulf 





Liberal contracts for capable men. 


SIMONDS & HARD, 


General Managers Equitable Life Assurance Society, 


Coast in Mississippi. 


BiRMINGHAM, ALA, 


ANTED.—AGENTS, !N OHIO, WESTERN PENN- 


Liberal inducements 





sylvania, West Virginia, Kentucky, Southern Indiana. 
Apply immediately to 
C, A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


to first-class men. 


CincinnaTI, On10. 


ANTED— ACCIDENT INSURANCE AGENTS. 

E. E. Ciapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once, 
E, E, Capp, Manager, 45 Pine Street. 


WASHINGTON 
LIFE INS. CO. 


OF N E W YORK. 
Assets, $13,000,000. 
W-.A. BREWER, Jxr., President 











AT HOT SPRINCS, ARK. 


TO GENERAL AGENTS. 


We want several fire insurance companies. We have business to give 
them. Controlling more real estate than any other firm in the city, we are in 
& position to guarantee a liberal line of acceptable risks. 


WE NEED COMPANIES, 
WE MUST HAVE THEM. 


Wm. L. Gorpon & Co., 
Hot Springs, Ark, 





Write to us, or call on us, 





XPERIENCED FIRE INSURANCE MAN IS 
desirous of engaging for the coming year with a prominent company, 
in office or field ; has been in the business twenty years, and for seven years 
Secretary of Company. . 
Address, 
R. F. H., care The Spectator. 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 








Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos. 211, 213 Union St., Nashville, Tenn. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
AUSTIN T. QUICK, Gen’l Manager, 


Indianapolis, Ind. 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH Anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 


FOUND 


BY THE 


IFE INSURANCE CLEARING CO., 


OF ST. PAUL, MINN. 


THE scientific plan for insuring UNDER-AVERAGE LIVES. 

THE plan deduced from the actual Mortality experience of HALF A CENTURY. 

THE plan which guarantees the PROFITS TO THE INSUBED. 

TEE plan which enables the company to CARBY OUT ITS CONTRACTS. 

THE plan under which policies mature as CASH ENDOWMENTS. 

THE plan which enables the company to grant PAID UP INSURANCE. 

THE plan under which profits accrue beyond the FACE OF THE POLICY. 

THE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 

Address, 


RUSSELL R. DORR, President, St. Paul, Minn. 





ONT READ THIS! 
. UNLESS YOU WANT A CONTRACT THAT WILL PAY YOU, 
WHICH YOU CAN GET. 
I WANT SPECIAL AND LOCAL AGENTS FOR THE ENTIRE STATE OF 


IRGINIA. 
D. S. HENDRICK, 
General Manager for Virginia and Dist. Columbia, 
1321 F St., N. W., WAsuHINGTON, D. C. 





ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK. 
OFFICE, - - - - No. 158 BROADWAY. 
LOSSES PAID PROMPTLY. 
CAS CAPT T Ahk. ccccoccous $200,000.00 | Assets, January Ist, 1894........ $442,251.77 
A share of your business is respectfully solicited. 
GEO, W. JONES, Secretary. 
TELEPHONE, 1935 CorTLANDT. 


E. B. MAGNUS, President. 





